RESOLUTIONS

Resolved, that the Board of Directors adopt the Resolution reviewed at this meeting by the Board
and its attorney to refinance the District’s Conservancy Maintenance Fund Bond, Series 2015
currently in the amount of $9,045,694.30 at a net lower interest rate, for the purpose of
maintenance and improvements to the Levee, and that the Board issue a Refunding and
Improvement Conservancy Maintenance Fund Bond, Series 2018A in the total principal amount
of $10,000,000.00.

Resolved, that the District pay from the Series 2018A proceeds the principal and interest balance
due on the Series 2015 Bond.

Resolved, that the District pay from the Series 2018A proceeds all costs of issuance in the
approximate amount of $28,000.00.

Resolved, that the District will draw down from the remaining balance of the Series 2018A
advances of $122,343 within six months from the date of issuance and the remaining new money
in the bond within twelve months from the date of issuance for maintenance and improvements
on the Levee,

Resolved, that the President and Secretary of the District be and are hereby authorized to execute
and deliver all documentation necessary to accomplish the issuance of the Refunding and
Improvement Conservancy Maintenance Fund Bond, Series 2018A in the total principal amount
of $10,000,000.00 including but not limited to the Resolution, the Bond Purchase Agreement, the
Bond, the Paying Agent and Registrar Agreement, the Tax Compliance Certificate and bond
counsel engagement letter.

Adopted by unan:mou&gonsent of the P}&fd?thls 28" day of F ebruary,

g { /
““““ " Rodp O, Sectary \V/v/@/

Bch’ifa P/hllhps President
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