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INDEPENDENT ACCOUNTANTS’ COMPILATION REPORT

Board of Directors
The Pueblo Conservancy District
Pueblo, Colorado

We have compiled the accompanying balance sheets — general fund only — of the Pueblo Conservancy
District as of September 30, 2014 and December 31, 2013, and the related comparative statements of
revenue and expenditures — actual and budget — general fund for the one month and nine months ended
September, 30 2014 and the year ended December 31, 2013. We have not audited or reviewed the
accompanying financial statements and, accordingly, do not express an opinion or provide any assurance
about whether the financial statements are in accordance with accounting principles generally accepted
in the United States of America.

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America and for
designing, implementing, and maintaining internal control relevant to the preparation and fair
presentation of the financial statements.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountants. The
objective of a compilation is to assist management in presenting financial information in the form of
financial statements without undertaking to obtain or provide any assurance that there are no material
modifications that should be made to the financial statements,

Management has elected to omit substantially all of the disclosures required by accounting principles
generally accepted in the United States of America. If the omiited disclosures were included in the
financial statements, they might influence the user’s conclusions about the District’s financial position
and results of operations. Accordingly, these financial statements are not designed for those who are not
informed about such matters.
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PUEBLO CONSERVANCY DISTRICT

BALANCE SHEET - GENERAL FUND ONLY
SEPTEMBER 30, 2014 AND DECEMBER 31, 2013

ASSETS

VECTRA BANK CHECKING

VECTRA BANK MONEY MARKET
BROKERAGE MONEY MARKET ACCOUNTS
COLOTRUST INVESTMENT

STIFEL NICOLAUS INVESTMENT

MORGAN STANLEY INVESTMENT

ACCRUED INTEREST & OTHER RECEIVABLES
MAINTENANCE ASSESSMENTS RECEIVABLE

TOTAL ASSETS

LIABILITIES, DEFERRED INFLOWS OF RESOURCES,
AND FUND BALANCE

ACCOUNTS PAYABLE
PAYROLL TAXES PAYABLE
MAINTENANCE FUND REFUND PAYABLE

TOTAL LIABILITIES

DEFERRED INFLOWS OF RESOURCES
MAINTENANCE ASSESSMENTS

ASSIGNED FUND BALANCE
UNASSIGNED FUND BALANCE

TOTAL FUND BALANCE

TOTAL LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCE

SEE ACCOUNTANTS' COMPILATION REPORT

9/30/2014 12/31/2013
$ 579431 § 519433
11,911 11,907
197,303 268,940
25,107 25,085
150,676 209,174
1,026,641 607,132

- 2,980

22,294 858,533

$ 2,053,363 § 2,503,184
$ - $ 38,425
459 1,102

- 31,288

459 70,815

22,294 858,533
597,152 597,152
1,433,458 976,684
2,030,610 1,573,836
§ 2,053,363 $ 2,503,184




PUEBLO CONSERVANCY DISTRICT

COMPARATIVE STATEMENT OF REVENUE AND EXPENDITURES -
ACTUAL AND BUDGET - GENERAL FUND

FOR THE ONE MONTH AND NINE MONTHS ENDED SEPTEMBER 30, 2014

AND THE TWELVE MONTHS ENDED DECEMBER 31, 2013

ACTUAL
CURRENT YEAR 2014 UNUSED 2013
MONTH = _TODATE BUDGET  BUDGET  ACTUAL
REVENUES
INTEREST INCOME
COLOTRUST $ 2 2 -8 - 8 32
MONEY MARKET ACCOUNTS 4 28 - - 27
WELLS FARGO - - . . 5,575
STIFEL NICOLAUS 783 5,672 - . 10,857
MORGAN STANLEY 2,151 13,988 9,447
UNREALIZED GAINS (LOSSES) (11,260) (759) - - (33,520)
TOTAL INTEREST INCOME (8,320) 18,951 22,000 3,049 (7,582)
MAINTENANCE FUND ASSESSMENT 9,640 836,228 870,000 33,772 914,818
CITY OF PUEBLO MAINT. FUND IGA . - 50,000 50,000 50,000
MAINTENANCE FUND REFUND . . (31,288)
OTHER INCOME - . - - 275
TOTAL REVENUES $ 1,320 $ 855179 § 942,000 $ 86821 § 926223
EXPENDITURES
80 LEGAL FEES $ 500 $ 4582 $ 6000 $ 1,418 $ 7,551
81 DIRECTORS FEES 1,800 6,600 14,400 7,800 7,200
82 FICA TAXES 230 505 1,102 597 551
83 ENGINEER/ADMINISTRATIVE 600 8,623 7,200 (1,423) 7,607
9% AUDIT & BOOKKEEPING 6,993 9,443 14,200 4,758 4,970
92  INSURANCE/BONDS - 2,877 3,500 623 3,328
96 OFFICE EXPENSE - 402 2,000 £,598 1511
97 OFFICE RENT - 840 1,000 160 840
100 PROFESSIONAL FEES - 920 12,500 11,580 12,197
APPRAISAL - . - . 30,506
103 TRAVEL - - . . )
105 REPAIRS & MAINTENANCE - 4,768 18,000 13,232 66,868
MAINTENANCE FUND ASSESSMENT - - - . -
PROGRAMMING & MAINTENANCE . - 10,000 - .
CONTRACT ADMIN & OVERSIGHT - . 15,000 - .
ARKANSAS RIVER LEVEE REPAIRS " - 15,000 15,000 -
LEVEE CERTIFICATION-PRELIM - . 264,250 264,250
ARKANSAS RIVER DESIGN/CONSTRUCTIO 34,710 298,846 700,000 - -
WILDHORSE/DRY CREEK LEVEE-PRELIM - . - - .
WILDHORSE/DRY CREEK LEVEE DESIGN . . 350,000 350,000 .
WILDHORSE/DRY CREEK LEVEE CONSTRL - - . - ;
08 CONTINGENCIES - . 20,000 20,000 .
109 EMERGENCY REPAIR . - 15,000 15,000 -
110 CAPITAL IMPROVEMENTS - - 5,000 5,000 .
[11 PLANNING & DEVELOPMENT . . 5,000 5,000 -
112 HARP -0 & M/ HARP - IGA CNTRB . 60,000 60,000 - 75,000
TOTAL EXPENDITURES 44,833 398,406 1,539,152 1,140,747 218,129
EXCESS (DEFICIENCY) OF REVENUES § _(43513) § 456,774 § (597,152) $(1,053,926) § 708,094

OVER EXPENDITURES

SEE ACCOUNTANTS' COMPILATION REPORT



S08TETT £TOEOISH' T  TH 962081 (96°852) 68°ESH 01 LLLETTLL L
C8'66+°ZT FOITEFORT 159627081 (96'85L) 90980788 S606E° 198
PEOLIST STIPYOTO'lL  SrSPrIol (687111 T) 79'990°78% PEIEIL09
SP08LT S&LPLERT LTI (£8°65¥°9) 00096102 -
00004 0$'8PL'Es - OV'6T6°C - 01'618'68
8LSIY - $9°101°61 (¥$'L02) - 81°60F61
2 AT 09'158°11 L9Isl'y (6821%) - 91°czTyol
SL9TTY 09°€82°€LL SHOE911 (£5769L°7) 79°¢89°481
SLYLLL 61ZETOY 99°LOE [ (£6836) - 8.°8T5°ZS
75892 &1°001°L L1996 (T 6l - 019901
ST9t8 Ly 30408 £6ZEFTI (+0orT) - P i8e'ey
66'ELE 0T'LTO9T £4°5L9°61 (Trolz ) - SY'616'0P
6079817 0’88961 - or'SIFy 00'€THT61 -
12810° 61°0Z0°9€ 6€°5TF'S (99°99¢) - 8L'TIS b
0072856 - 00°ZoF' - 00°09¢° %6
9¢00Z' €1 - LTHH0T - SUSIT6TE
- 00°000°09 0TP - 08'566°65
LE6OEL TOSL9°061 $6°058°81 68T - 89°ELE60T
LSTIT 68°66L°LL 88°68%°L 0918t - LYELFER
L7958 18709107 8SPLE Y &T6 - 01'92L'%T
STLSEY $6°921°T6 LEEES D {g2°15%'[) - 1001
85°¢H 86'L8S 70°€5T (6’02} - 76'198
Fr6l LL301°sT - - 6l £E$80°sT
6l LLYOIST - - Y6l £€7580°CT
0T8T 657517607 - - (L1TE9'1L) 9L°0F3°08T
$T81 9TéFS Tl - - (30°€6v°06) FE TR0 S0T
6v's £0YSLP8 - - 95878} 65'L68°50
vy 0€116'11 - - vy £8°906'T1
FI0Z/0%/6 FI0T0t76 FERS TORNVHD SNOILIAGY EI0UIER]
QIAIEITS AINVIVE  NOLLINIATY  ITVA LN AINVIVE
LSTUTINI
Wd¢ LOZI0Z0L

00°000°067
0000006
00000 Y1
00°000°€S
00°000"0€T
00°000'+6
00°000°09
00°000°001
0000082
00°060°022
00°006"001
00°000°001
00°000°€€1
00°000°09

0000056
00000691
00°0G0SET
00°000°0T1¢

3IVA
uvd

%008°C
%000y
%000°S
%005°S
%0007
%005°¢
%OSTY
%000°
%000°S
%008°C
%008 €

%005°¢
%008°S
%0089
%000'8

WOPT'G

ERRS]

SPOT/IS /L
0F0T/ST/TN
Croc/oT/e
8£0T/ST/6
LEOT/S1/TL
LEOT/CI/TT
LEQTAOT
QL0T/0L/el
SEQT/ST/O
LEOT/LLTL
[20Tr1/1
LIGE/EL/G
oLIoT/I/s
YIOTE /1

THOTAOULR
S€0T/0T/S
£20T/S I/
L10T/4/€

a1vg
ALNNLVIA

SLNAODIV TV TV.I0L
SINIWISTANI TVIOL

INHWLSHANI AZTINVIS NYDYOW TV.LOL

GA 1Zer OWTHA

TV [F-0102 LSML JINTY VAN
OH §8-01 VIAIND
9 #£-300Z AN
Vd Lp0b SARIES OTNTY DWTHA
Af £6€€ MHA
Nd L8007 YND
TN $8-0102 LSMYL DINTE VIAND
Gd L01-900Z ¥N4
VINNL
6Z90VIN T00d YINNA
FLON MWETL QI VIINI
HINY ATTTVA NNIL

NSSY OLW TLVN G4 ATINVIS NVDUOW

INSWNLSTANI SAVIODIN 134118 TVI0L
EIEOVING T00d VIAND
[$8£00# 7004 YIND

SL89L9% TOOd VINND
LITOLIA JHOD DL NTIWOH 1034 SAVIOIN TIILLS

LSMLOTOD TvLIOL

SMY1d - 1804 1oy LSMELOTI00

SINFINLSTANI
S¥INCYL HLIM SINNOIDV HSVD TvIOL

Wnoxy dsems 4sE)  ATINYLS NYOUOW
RMOooY 1Y A0 SAVIODIN IS
ROV INIEIAL AU WNVE VILOTIA

SIN{IOD2V HSVD

NOILIHOSAd HFA0YT

PI0TAC/6
SINIWISTANI

LOMLISIA ADNYA¥ISNGD OTaand



PUEBLO CONSERVANCY DISTRICT

SEPTEMBER 2014 - OCTOBER 2014

RECEIPTS
VENDOR iTEM AMOUNT
Stifel Nicelaus interast Payment S 773.86
Puebio County Treasurer Maintenance Fund Assessment s 3,526.65
S 4,300.51
DEBITS
VENDOR ITEM AMOUNT CHECK CODE
Black Hills Energy Electrical Billing $ 500.00 461 105
MBDG, PC Bookkeeping S 350.00 462 A
Don Banner - B&8, PC Attorney Fees S 500.00 463 80
E-Filing Fee 5 6.00 " 96
Kidd Engineering Engineer/Admin Fees 5 600.00 464 33
September 16 Special Meeting
Planning, Organization,
Presentation, Refreshments S 1,343.77 " 100
Press Interviews and Responses S 910,00 " 105
Levee Construction RFP Review s 140.00 " 105
Director Alt Fees $ 184.70 465 81
Director Bernard Fees $ 134.70 466 81
Director Cordova Feos s 184.70 467 81
Director Koehler Fees $ 184.70 468 81
Director Maroney Feas s 184.70 469 81
Director O'Hara Fees S 184.70 470 81
Director Phillips Fees s 184.70 471 81
Reissue of Check Nos, 0177 (11-20-
13) and 0203 (2-26-14) $ 369.40 " 81
Director Serna Fees S 184.70 472 81
Director Willumstad Fees S 184,70 473 81
Arkansas Levee "As-Constructed”
Survey and Conditional Evaluation
NorthStar Engineering Contract S 7,302.50 474 105
Design, Permitting, and Regulatory
Approvals Contract 3 30,728.00 " 105
Press Contacts, Research, and
Miscettanequs Consultation S 1,140,00 " 105
Chem-Way Lawn Care Levee Weed Spraying s 160.00 475 105
Pueblo Chieftain Construction RFQ Ad 3 60.48 476 96
Coiorado Tribune Construction RFQ Ad S 150,88 477 96
United States Treasury 3rd Quarter FICA W/H 5 459,00 478 82
Colorado State Treasurer 3rd Quarter State Unemployment 479 82
Fountain Creek Technical Advisory
Dennis Maroney Committee Mileage S 80.64 480 103
$  46,382.33




12172014 XFINITY Cannect

XAMITY Connect

dbanner@comecast.net
+ Font Size -

Levea

From : John Wark <warkphoto@gmall.com>
Subject : Levee
To : dbanner@comcast.net
Reply To : john@johnwark.com

Good Morning Don, I have looked at the levee photo ldea, and propose the
following for discussion,

Photograph the levee from Cheyenne Ave on the north, to Santa Fe Ave to the
south. The procedure and specifications are:

1) Camera data: 7500x5000px images (105mb files} per image,

2) 225-300 images

3) Ownership and copyrights; Conservancy District and John Wark.
4) Delivety by digital fies on dedicated hard drive.

5) 5 aerial photos.

-This would provide for a very detailed record of the levee. I will follow
up with a photo exampie later today. The cost $1600.

John Wark

Wark Photography, Inc.

421 N. Main, Suite 103

Pueble, CO 81003

john@johnwark.com
www. johnwark. com

719 542-5719

Wed, Oct 08, 2014 10:49 AM

hup;llv.eb.mau.mrncasl.ne!lzlrrbralh/printmessage?id=865554&!z=AmericafDemm&>dm==1
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Pueblo Conservancy District Project in Furtherance of Levee Certification
in Accordance with FEMA 65.10

The Pueblo Conservancy District (District) is soliciting BIDS for a) a geotechnical investigation of
the 2.8 mile length of the Arkansas River Levee from the 11% Street Bridge to Runyon Lake; b)
an “as constructed” survey of the Arkansas River Levee for its entire 2.8 mile length; and ¢) for a
visual conditional assessment and evaluation all to be accomplished between the date of the
Bid Award and March 30, 2014. The District may amend any contract entered into by
expanding the scope of services as the District deems necessary or in the public’s best interest.

Interested bidders may pick up more detailed information concerning the project on October 2,
2013 from the District Administrator, Rick Kidd. Bids will be received up to the hour of 10:00
AM (MT) on Qctober 18, 2013, at the office of Rick Kidd, the District Administrator, 1001 East
Evans Avenue, Pueblo, Colorado 81004, 719-544-5239, fax 719-583-1216, and email;
rickkidd@kiddengineering.com.

[instructions to Colorado Tribune: Publish Notice September 28, October 5 and October 12“‘,
2013 in the Colorado Tribune. Bili: Banner & Bower PC P.0O. Box 583, Pueblo, CO 81002]

Kidd Page 1 of 1
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111 E. 5 Street (719) 544-8823
Pueblo, CO 81003 (719) 544-6825 Fax

Kim K. Kock, P.E.

IN
Date

RAFT

12 008 02
October 20, 2014

Pueblo Conscrvancy District
c/o Kidd Engineering, Inc.
1001 East Evans Avenue
Puchblo, CO 81004

Attn:

Re:

Rick Kidd, P.I3., District Administrator and Conservancy District Board Members

Construction Support Services in Furtherance of Levee Certification in Accordance with FEMA
65.10 as Publically Advertised Sept. 28, 2013 through October 12, 2013 including Bid and
Construction Administration, Construction Observations, Geotechnical and Materials Testing
including Observation of Fill Materials, Construction Staking, and Quantity Verification/”As-
built” Surveys. This Proposal is an extension of the November 20, 2013 Contract between
NorthStar and the Pueblo Conservancy District for Preliminary Data Acquisition as well as the
April 23, 2014 Contract between NorthStar and the Pueblo Conservancy District for Engineering
Design Services. The Services of his Proposal are intended to allow the Project Design Team to
field address unknown site conditions behind/under the existing Concrete Levee Facing Panels
and provide for a cost effective Contractor response fo those wnknown conditions. The Services
of this Proposal arc also intended to document “as-constructed” conditions, materials, and
quantities as required for Final Levee Certification to FEMA and for import into the “as-
constructed” Levee G.1.S. Database. Additionally, Services of this Proposat provide the Pueblo
Conservancy District with detailed documentation regarding Project Compliance with Regulatory
Agency and Contract Document requirements, Fees stated here-in are in addition to the Task A
through Task C total fees detailed in the referenced November 20, 2013 Contract and the Task ID
fees detailed in the referenced April 23, 2014 Contract. The above referenced Services we
identified in Task D.7 of the April 23, 2014 Contract with a nolc indicating that a detailed
Proposal wouid be prepared for those services prior to each of the three intended construction
seasons,

We are pleased to present this Proposal for performing Professional Engineering and Surveying services
with regard (0 the above referenced project. Please find a list below of the services that are to be provided:

TASK E: CONSTRUCTION SUPPORT SERVICES INCLUDING BID AND
CONSTRUCTION ADMINISTRATION, CONSTRUCTION OBSERVATIONS,
GEOTECHNICAL AND MATERIALS TESTING INCLUDING OBSERVATION
OF FILL MATERIALS, CONSTRUCTYON STAKING, AND QUANTITY
VERIFICATION/AS-BUILT” SURVEYS TO SUPPORT FINAL LEVEE
CERTIFICATION (FEMA 65.10) as detailed herein:

1. Phase I of the Arkansas River Levee Improvements Project is scheduled to run

from November 3, 2014 1o March 15, 2015. That period includes 133 calendar

1



days. Excluding weekends and holidays, the anticipated construction period
includes 90 work days. Fees for services herein are based on 90 (single shif)
work days. An increase or decrease in actual work days will result in foe
adjustments based on the actual extent of work performed each work day.
Geotechnical and Materials Testing Services shall include: testing and
observation of fill materials associated with void filling and any embankment
reconstruction; testing of fresh, site-cast conerete for embankment {acing; and
engineering consultation during reconstruction as required,

a. Vestingofifreshysiteieastconereter

echnician will sample fresh conerete 1o
perform physical properties testing and produce five, 4-inch diameter by 8-
inch long specimens for compressive strength tests. Physical propertics
testing will include slump, air content, unit weight, and mix temperature and
will be performed for every load of concrete placed for concrete slope paving
cach day. One specimen will be tested at 7 days and three specimens at 28
days. The remaining specimen may be tested at 56 days if lesting indicates
below specified strength at 28 days. Reports will be prepared summarizing
the results of field testing after each compressive strength age lest is
conducted. Additional site visits may be required for cylinder pickup when
other testing has not been scheduled on the same day. )

I} Technician (testing-slope paving)

60 visits x 6 hrs x $58/hr $20.880.00
2) Technician (cylinder pickup)

00 visits x 2 hrs x $58/hr $6,960.00
3} Compressive Strength of Test Cylinders

60 sets x 5 cyls x $15/¢cy} $4,500.00
4) Review and Report

60 reports x $50/report $3.000.00
5} Subtotal Task 1.2.a:

$35,340.00

Geotechnical testing and observation of fill materials:* NSy eSS 'will
e -performed at depths and locations ofthe:Engineer’s chbosing. The
‘Contractor will be notified on-site, at the time of testing, of the compaction
test results, when possible. Proctor motsture-density relationships will be
prepared on major fill materials to establish maximum dry density and
optimum moisture content. The materials will be classified utilizing grain size
analysis and Atterberg Limits. Laboratory testing will be conducted as
Engineer deems appropriate or as requested by the Owner to evaluate
conformance of fill materials with Project Specifications. During fil}
observation and testing, daily reports summarizing the location, depth, and

results of field density testing will be prepared. TheREpoTs Wil Smitiarize
onditions observed Squipment being used by the Contractor to construet
- fills, and the Contractor's progress and procedures, when appropriate.
1) Technician (Density Testing, ete)

60 visits x 4 hrs x $68/hr $16,320.00
2) Review and Report
60 reports x $50/report $3.,000.00



Tl

4.

3) Project Engineer (Site Visits/Meetings)

30 visits x 5 hrs x $120/hr $18,000.00
4) Proctor Moisture/Density Curve

0 tests x $125/test $750.00
5) Grain Size Analysis

6 tests x $55/test $330.00
6) Atterberg Limits

6 tests x $75/test $450.00

7) Subtotal Task 15.2.b:
$38,850.00

Construction Staking and Quantity Verification/”As-built” Surveys as required to

document “as-constructed™ conditions, materials, and quantities for: import into

Final Levee G.1.S database; for Final Levee Certification Documents for submittal

to FEMA; and for verification of Contractor payment quantities,

a. On-time construction staking of toes and tops for 12” levee embankment
lowering at 50" intervals for 3300° length of Phase I Project. Also, one-time
construction staking of subgrade for concrete levee facing panels at 25" x 25°
grid for entire 3300° length of Phase I Project.

I} Office calculations and coordination

40 howrs x $90/hr $3,600.00
2) 2 Man crew with GPS equipment
120 hours x $130/hr $15.600.00

3) Subtotal Task E.3.a:
$19,200.00
b. Quantity verification/"As-built” surveys including conditions: prior to
removal of any existing material; after removal of any given existing material;
and after installation of replacement material. Includes import of all data into
Final Levee G.1.S, database,
1) 2 man crew with GPS equipment

75 days x 3 hrs x $130/hr $29,250.00
2) G.LS. technician
75 days x 1.5 hrs x $70/hr $7.875.00

3) Subtotal Task E.3.b:
$37,125.00

Bid and Construction Administration and Construction Observations including:
evaluation of Proposals received and recommendations regarding Contract
Award; general administration of the Contract between the Ownor and the
Contractor; administration of preconstruction conference and on-site construction
progress micetings; review of schedules, shop drawings, pay applications, and
other Contractor submittals; review and recommendations regarding field orders
and change orders; engineering consultations during reconstruction reparding
alternative materials and techniques; and construction observations/Resident
Project Representative (RPR) services as detailed in the IEngineers Joint Contract
Documents Committee Standard General Conditions of the Construction Contract
(EJICDC C-700) and Supplementary Conditions (EICDC C-800), Article 9.
a. Resident Project Representative



90 days x 4 hrs x $95/hr $34,200.00
b. Prepare Reports

90 reports x $50/report $4,500.00
¢. Principal (Site Visits/Meetings)
30 visits x 4 hrs x $140/hr $16.800.00
d. Subtotal Task F.4
$55,500.00
TOTAL TASKS E.2.a, E.2.b, E.3.a, E.3.b, and E.4: $186,015.00

We will perform the above listed services on a Time and Materials basis. Our fees for providing
these services will be as shown above, Any item or service not specifically listed in the scope of
services given above is not included in this contract, Any extra services which may be required
to complete the job will be billed per our current time and material rates. Any extra work that is
required by NorthStar or by the client to complete the project shall be in writing, acknowledged
and made a portion of the Agreement.

Please note that any City, County, utility company, or title company fees are the responsibility of
the client and are not included in thig budget, Also, all divect reimbursable expenses incurred in
performance of this project will be invoiced at cost plus ten percent,

Out company policy is to send an invoice to the address listed above no later than the 1% day of
every month; payment is due on receipt of invoice and to be received no later than the 30% day of
that month, Should you require a different submittal date, please so advise. Payment not received
by NotthStar by the 30" may cause all work to stop on the project, and an assessment of two
percent monthly,

NorthStar agrees to assign to the District all intellectual property rights in all data gathered,
analysts made and work product of Providers concerning this project.

NorthStar agrees that the District may use as the District deems necessary or desirable all
information provided to the District by NorthStar which shall become the exclusive property of
the District.

This Contract however shall not be construed to give to NorthStar any right beyond the rights set
forth in this Contract and should District choose to use third parties for additional services
relative to completing the project, the District shall have the right to do so.

NorthStar agrees to comply with all applicable local, State and Federal laws concerning,
NorthStar’s services to Conservancy.

This Agreement may not be assigned by NorthStar without the writien consent of Conservancy.

In the event the client wishes to terminate the services of NorthStar, the client shall pay
NorthStar time and materials rates up to the date of termination,



Please review this proposal carefully, for it represents a binding contract when signed. If this
proposal is acceplable, please have a duly authorized representative sign on the space provided
below and return the original to us as notice of authorization to proceed. We appreciate the
opportunity (o be of service to you,

NorthStar Engineering and Surveying, Inc.

Kim Kock, P.E.
President/Principal

Accepted By:

Title:

Date:
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Subject: Items on Agenda

From: "Don Banner" <dbanner@bannerbower.com>

Date: Tue, October 21, 2014 12:53 pm

barbbernard7853@msn.com, "Bill Alt" <balt7302@gmail.com>, "Bud O'Hara"
<roger.watercandy .sherry@gmail.com>, "Corinne Koehler" <cor_koehler@yahoo.com>,
"Dennis Maroney" <maroneygroup@gmail.com>, "Donna Phillips"
<donna@coloradowesternland.com>, "Matt Cordova" <cardinalpls@msn.com>,
piwill@mindspring.com, rickkidd@kiddengineering.com, "Ron Serna"
<ronsernal951@gmail.com> (more)

Ce: rickkidd@kiddengineering.com

Priority: Normal

To:

I am attaching the Certification to the Treasurer of Maintenance Fund
Assessments for 2015. We will need to approve this tomorrow.

Alsco attached fyi is the Wark proposal on documenting the levee art work.
This too is on the agenda.

We have had ten financial institutions interested in financing the project.
The proposals are all different in different respects. The lender that had
the lowest rate of interest was one that based the rate on a monthly
adjustment of the interest rate calculated as Libor + 1.,75%. The next
lowest rate was a fixed rate of 2.11% for a 5 year period with a number of
strings attached and the next lowest fixed rate was 2.55% for Five years.
The average fixed rate proposed by eight lenders was 3.04%. All of these
rates were on the assumption that the loan would be a "bank qualified" loan
pursuant to IRC 265(b) (3) (B), which is a loan less than $10M issued by a
political subdivision of the state for funds used exclusively for public
purpeses. The lenders would want assurance that the loan was double tax
exempt. This could come in the form of a provision to pay any additional
interest if the loan was not double tax exempt. Depending on the contract
price that is agreed upon, we may have to go back to one or more lenders and
ask for greater loan amounts. Just for information, a 1% interest
difference on a $2.5M loan is $25,000 per year. We can discuss in detail
tomorrow.

Bud O'Hara called confirm what Barb Bernard was saying about City sales tax.
Bud said that the Board of Water avoided City sales tax only on materials it
purchased for its use. When it contracted with third parties, they always
had to pay sales tax on materials that contractors purchased for the Board's
jobs.

Don

Deonald J. Banner

https://vh5.nethosting.com:2096/cpsess87246525 99/3rdparty/squirrelmail/src/read_body.... 10/21/2014



Proposed Resolution on Construction Contract Proposals

RESOLVED, that the recommendation of the District Engineer, the District’s Attorney,
NorthStar Engineering and CTI. Thompson representatives and Board Member Bud O’Hara be
adopted and the officers of the District are authorized to enter into a contract for Phase 1 of the
levee repair with ASI Constructors, Inc. at a price not to exceed $3,603,470.00 plus sales/use tax.

Proposed Resolution on Lending Proposals

RESOLVED, that the District borrow from American Bank of Commerce $2.5M at a tax exempt
interest rate of 2.55% for a 5 year term, with no origination fee, no prepayment penalty, payable
at the rate of $500,000.00 per year principal and interest, payment for which is to be secured by a
first lien on the Maintenance Fund Assessment.

RESOLVED, that the officers of the District are authorized to execute any and all required loan
documents necessary to secure the loan proposed above.



PUEBLO CONSERVANCY DISTRICT

2015 BUDGET
FOR FINAL APPROVAL AT DECEMBER 17, 2014 MEETING

2014 ACTUAL THRU 2014 2015
BUDGET 9/30/2014 PROJECTED BUDGET
REVENUES
Interest $ 22,000 | % 18,951 | $ 21,0001 % 21,000
Unrealized Gains 3 - 1% ~
Maintenance Fund Assessment $ 870,000 ] % 836228 | $ 848,000 % 850,000
City of Pueblo Maintenance Fund IGA $ 50,000 ¢ $ - $ 50,000 | $ -
Leases, Books, Other $ - |8 - |3 - | -
Other Income $ S ] - 13 L -
Cost of Sales $ - 18 - 1% - 1% -
Total Revenues| $ 942,000 | $ 855179 | $ 919,000 [ § 871,000
EXPENDITURES
Legal Fees $ 60008$ 45821% 6,000
Directors Fees $ 14,400 | $ 6,600 (% 12,0001 % 21,600
FICA Taxes $ 1,102 | $ 505 | % 9201 $ 1,655
State Unemployment Insurance $ - $ - .
Engineer/Administrative $ 7,200 % 8623 |% 10,423
Bookkeeping & Audit Preparation $ 10,200 | $ 94431 % 10,500
Audit 5 4000 | $ - $ 10,000
Insurance/Bonds $ 35001 % 2877 | % 2877
Office Expense $ 2000 (3% 402 1 % 600
Office Rent/Storage $ 1,000 | % 8401 % 240
Professional Fees $ 12500 | 8 9201 $ 1,500
Appraisal $ - 1% - |8 - 1% -
Travei $ - |8 - 13 - 8% -
Repairs & Maintenance $ 18,000 | $ 4768 % 7,500
Maintenance Fund Assessment Programming & Maintenance $ 10,000 { $ -
Contract Administration and Oversight $ 15,000 | $ -
Arkansas River Levee Repairs $ 15,000 | $ -
Arkansas River Levee Certification Preliminary Work $ 2642501 § -
Arkansas River Levee Certification Design andfor Construction $ 700,000 | $ 298,846
Wildhorse/Dry Creek Levee Design Preliminary Work $ - $ -
Wildhorse/Dry Creek Levee Design andfor Construction $ 350,000 1 % -
Wildhorse/Dry Creek Levea Construction $ -
Contingencies $ 20000} % -
Emergency Repairs $ 15,000 | $ - 1% -
Capital Improvements 3 5000 % - $ -
Pianning & Development $ 5000|% - 1% -
HARP -- IGA Contribution 3 50,000 | $ 50,0001 % 50,000 | $ 50,000
HARP -- O&M $ 10,000 | $ 10,000 | % 10,000 | $ 10,000
Total Expenditures! $ 1,539,152 | $ 398,406 | $ 123,260 | $ 83,255
Excess of Revenues Over (Under) Expenditures $ (697,152); $ 456,773 1 % 7957401 $ 787,745
Beginning Reserve Fund Balance
Ending Reserve Fund Balance
Assigned Fund Balance $ 597,152
2014 Budget Balance $ -
Unassigned Fund Balance 5 (597,152)




DIRECTIONS TO THE TREASURER OF PUEBLO COUNTY FOR
MAINTENANCE FUND ASSESSMENT OF THE
PUEBLO CONSERVANCY DISTRICT

STATE OF COLORADO )
) ss.
COUNTY OF PUEBLQ )

To the Treasurer of Pueblo County, Colorado:

This is to certify that by virtue and under the authority of the conservancy law of
Colorado, the Board of Directors of the Pueblo Conservancy District has levied a Maintenance
Fund Assessment for the year 2014 payable with real property taxes for 2014 due in 2015 as
shown on the maintenance fund assessment record which is provided to you by the Pueblo
County Assessor’s office or by our agent, NorthStar Engineering. The undersigned further
certify that all of the properties in Pueblo County excluding exempt properties, as shown in Tiers
1, 2 and 3 and State Assessed Properties, are to be assessed. Properties in Tier 1 and State
Assessed Properties whose location cannot be determined with accuracy shall be assessed at the
Tier 1 (Pueblo County, outside of the City and outside of the flood. plain) rate of .00006806 per
$100,000.00 of actual value. Properties in Tier 2 shall be assessed at the rate of .00009874 per
$100,000.00 of actual value. Properties in Tier 3 shall be assessed at the rate of .00105820 per
$100,000.00 of actual value.

The amounts of said levies upon the several parcels of land upon which the same are
imposed are set forth in the maintenance fund assessment record.

The said assessments set forth in the maintenance fund record shall be collectible and
payable the present year in the sums therein specified at the time that the state and county taxes
are due and collectible, and you are dirccted and ordered to demand and collect such assessments
at the time that the state and county taxes are due on the same land, and the maintenance fund
assessment record to which this certificate is appended shall be your authority to make such
collection.

Witness the signature of the president of the District, attested by the signature of its
secretary, this 22" day of October, 2014.

Paul Willumstad, President

ATTEST:

Donna Phillips, Secretary



