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INDEPENDENT ACCOUNTANTS’ COMPILATION REPORT

Board of Directors
The Pueblo Conservancy District
Pueblo, Colorado

We have compiled the accompanying balance sheets — general fund only — of the Pueblo Conservancy
District as of November 30, 2014 and December 31, 2013, and the related comparative statements of
revenue and expenditures — actual and budget — general fund for the one month and eleven months
ended November 30, 2014 and the year ended December 31, 2013. We have not audited or reviewed the
accompanying financial statements and, accordingly, do not express an opinion or provide any assurance
about whether the financial statements are in accordance with accounting principles generally accepted
in the United States of America.

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America and for
designing, implementing, and maintaining internal control relevant to the preparation and fair
presentation of the financial statements.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountants. The
objective of a compilation is to assist management in presenting financial information in the form of
financial statements without undertaking to obtain or provide any assurance that there are no material
modifications that should be made to the financial statements.

Management has elected to omit substantially all of the disclosures required by accounting principles
generally accepted in the United States of America. If the omitted disclosures were included in the
financial statements, they might influence the user’s conclusions about the District’s financial position
and results of operations. Accordingly, these financial statements are not designed for those who are not
informed about such matters.
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PUEBLO CONSERVANCY DISTRICT

BALANCE SHEET - GENERAL FUND ONLY
NOVEMBER 30, 2014 AND DECEMBER 31, 2013

ASSETS

VECTRA BANK CHECKING

VECTRA BANK MONEY MARKET
BROKERAGE MONEY MARKET ACCOUNTS
COLOTRUST INVESTMENT

STIFEL NICOLAUS INVESTMENT

MORGAN STANLEY INVESTMENT

ACCRUED INTEREST & OTHER RECEIVABLES
MAINTENANCE ASSESSMENTS RECEIVABLE

TOTAL ASSETS

LIABILITIES, DEFERRED INFLOWS OF RESOURCES,
AND FUND BALANCE
ACCOUNTS PAYABLE
PAYROLL TAXES PAYABLE
MAINTENANCE FUND REFUND PAYABLE

TOTAL LIABILITIES

DEFERRED INFLOWS OF RESOURCES
MAINTENANCE ASSESSMENTS

ASSIGNED FUND BALANCE
UNASSIGNED FUND BALANCE

TOTAL FUND BALANCE

TOTAL LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCE

SEE ACCOUNTANTS' COMPILATION REPORT

11/30/2014  12/31/2013
$ 516378 $ 519,433
11,912 11,907
241,764 268,940
25,112 25,085
180,010 209,174
1,013,990 607,132

. 2,980

6,527 858,533

$ 1,995,693 $ 2,503,184
$ - $ 38425
275 1,102

- 31,288

275 70,815

6,527 858,533
597,152 597,152
1,391,739 976,684
1,088,891 1,573,836

$ 1,995693 $ 2,503,184




PUEBLO CONSERVANCY DISTRICT
COMPARATIVE STATEMENT OF REVENUE AND EXPENDITURES - -
ACTUAL AND BUDGET - GENERAL FUND
FOR THE ONE MONTH AND ELEVEN MONTHS ENDED NOVEMBER 30, 2014
AND THE TWELVE MONTHS ENDED DECEMBER 31, 2013

ACTUAL
CURRENT YEAR 2014 UNUSED 2013
MONTH TO DATE BUDGET BUDGET ACTUAL
REVENUES
INTEREST INCOME
COLOTRUST $ 2 3 27 % - % - § 32
MONEY MARKET ACCOUNTS 3 34 - - 27
WELLS FARGO - - - - 5,575
STIFEL NICOLAUS 705 7,210 - . 10,857
MORGAN STANLEY 2,075 18,188 9,447
UNREALIZED GAINS (LOSSES) 7,738 16,180 - - {33,520}
TOTAL INTEREST INCOME 10,583 41,639 22,000 {19,639) (7,582}
MAINTENANCE FUND ASSESSMENT 12,241 851,996 879,000 18,004 914,818
CITY OF PUEBLO MAINT. FUND IGA - - 50,000 50,000 50,000
MAINTENANCE FUND REFUND - - (31,288)-
OTHER INCOME - - - - 275
TOTAL REVENUES $ 22824 % 893,635 § 942,000 $ 48,365 § 926,223
EXPENDITURES
80 LEGAL FEES $ 500 % 5,582 § 6,000 § 418 % 7,551
81 DIRECTORS FEES 1,800 10,200 14,400 4,200 7,200
82 FICA TAXES - 505 1,102 597 551
83 ENGINEER/ADMINISTRATIVE 600 9,904 7,200 (2,704) 7,607
90 AUDIT & BOOKKEEPING 1,175 10,967 14,200 3,233 4,970
92 INSURANCE/BONDS - 2,877 3,500 623 3,328
96 OFFICE EXPENSE 88 707 2,000 1,293 1,511
97 OFFICE RENT 75 915 1,000 85 840
100 PROFESSIONAL FEES 350 2,614 12,500 9,886 12,197
APPRAISAL - - - - 30,506
103 TRAVEL 97 97 - (97) -
105 REPAIRS & MAINTENANCE - 5,428 18,000 12,572 66,868
MAINTENANCE FUND ASSESSMENT - - - - -
PROGRAMMING & MAINTENANCE - - 106,000 - -
CONTRACT ADMIN & OVERSIGHT - - 15,000 - -
ARKANSAS RIVER LEVEE REPAIRS - - 15,000 15,000 -
LEVEE CERTIFICATION-PRELIM - “ 264,250 264,250
ARKANSAS RIVER DESIGN/CONSTRUCTIO 29,718 368,784 700,000 - “
WILDHORSE/DRY CREEK LEVEE-PRELIM - - - - -
WILDHORSE/DRY CREEK LEVEE DESIGN - - 350,000 350,000 -
WILDHORSE/DRY CREEK LEVEE CONSTRI - - - - -
108 CONTINGENCIES - - 20,000 20,000 -
109 EMERGENCY REPAIR - - 15,000 15,000 -
110 CAPITAL TMPROVEMENTS - - 5,000 5,000 -
111 PLANNING & DEVELOPMENT - - 5,000 5,000 -
112 HARP - O & M/ HARP - IGA CNTRB - 60,000 60,000 - 75,000
TOTAL EXPENDITURES 34,403 478,580 1,539,152 1,060,572 218,129
EXCESS (DEFICIENCY) OF REVENUES $ (11,579) § 415,055 § (597,i52) $ (1,012,207 § 708,094

OVER EXPENDITURES

SEE ACCOUNTANTS' COMPILATION REPORT



66'6LT°8C PY8RLTLY L RTISST0IE 6878410} TUETE 1SS 1LLET'EL1")
P0G’ 8T Ce'TII6IT L §T1SS0TT 63'8L191 PEC60°T8S S6065° 178
AN £L686°C10°  [£€SE681 TRtk E T9°$90'78¢ ¥6'1£1°009
75758 $6°1E9°6LI FO916HT CoZTIF ) 00°096°10Z - 007000002
00°008"C 0£'¢51°96 - 0Z'¥EE's - 0:'618°68 0000006
SLSIY - ¥9°101°61 (#$°L0€) - 8i°601'61 00000yl
90'879 9C'9/8°0] LEBILS (3 ka0 - QUETH 0L 00°000°eS
6TITI [ANYA A 67°C66%1 6L°0€ T9°£89°181 00°000°0£T
95301 11°§6L°6€ Teee'Tl {stLee) - 88T 00°000°'v6
$8GiE £6'98%'9 FELISE {19'197) - 01'95Z°01 0000009
$T°TR6 86°CHLLT T6l11s1 (Fz'315) - Lt insd 00°000°001
TEELST $8718¢'1Z LT0¥6'ET (€€7¢6¢°1) - SP616'0F 00°000°8L
SLTOLE 0P 190002 - 0F'8E9°L 00'ETHTH1 - 00°600°0T2
LE'SIT| OFEEHPE TLLYIOL (o911D) - 3L TIS PP 00°000°001
00'6LL 06 - 00'61FT - 00'09E 6 00°000°001
PTLOLIEL - &0°16%'T - SIe1T'6Tl 00°000°€E |
- 0000009 0zF - 08'S66°65 00°000°09
C1'%06°8 AT L6'L61T1E I+'9€0°T - 89°¢L1°60T
£0 55T 6L1T8°9L g L19% TI656°T - LY ELYER 00°000°56
£2°1¢0°1 LF 080761 OTLIS'S {evszyy - OI'STL'PT 00°000°591
12182 16'60%'€8 £LTELSI {c6'69L) - 6111001 00°000°5€Z
gEls C6'L6Y P1LEE (¢3'97) - 76'198 00°000°0TE' T
7L'9T SOTISE - - TL'og ££°¢80°cC
L9t S0TIEST - - TL9g ££°680°CC
C6'PE ¥5'9L9°EST - - (ZZ0L1LT) 9. '9¥8°08T
152 14719951 - - (£9°08£35) PETH0E0T
Q0L 95'T01'LE - - L6VOT' IS 65°L68'59
2 4% LTTIE ] - - ¥rs £8°906°11
FIGT/1E701 FICTITE1 STIVS IONVRD SNOLLIAaV U ERRZY
QIAEITY JONVIVE  NOLLAWAQAd  INTvA LMW JINVYIVE Uvd
LSTHALINI
Wd §. bryAr AR

%005t £POTSLIL
%000'¥ 0v0T/sT/Tl
%000°¢ POTAOT/E
%008°¢ BL0Z/ST/6
%000°CT LEOZ/E1/TL
%008°S LEQT/SL/TL
%0sT LEOT/OT]
%000t 9£0T/0T/TT
%000°S SEOT/ST/Y
%00s°T LoTiLeet
%0087 Leoz/in
L10T/ET/e
10T/
Y1051/t
%00¢°E Trae/oT/s
%00¢°S 9E0T/OLIS
%00¢°9 £TOT/S /e
%0008 LEOT//E
%0¥T9
Fiva ENRTe
ALRMNEVA

SINNOIOV TV TVIOL
SINIWLSIANI T¥YLOL

LNFWLSTANI ATTNVIS NVOUOW TVLIOL

A 128k OWTHL
1Y 121-0107 LSIIML DINTY VNS
OH $8-01 VIAND
g $£-800Z ¥N4
Vd L0 STIIES DINTY DWTH
Afl £6€€ WHA
Nd £-800T ¥ND
IN P8-010T 1STY1 JTNSE VIAND
Qd L0i-9007 INd
VN
STI0YIN OO VNN
ALON WHTL QI YINND
HLOY AT TTVA NNIL
NSSY DLW TLYN Jdd  ATINVIS NYOUOW

INFWLSIANI SNVTOIIN 13I8 TVIOL

81L0VINF TO0d YINND

168£00# T00d VINND
SL89L9% TOOd VINND
LITOLLE YOO DIW NTIWOH 1034 SNVIODIN 34118
ISOYEOTOD V0L
S01d - 1802 102V LSA¥I0T00
SINTWISTANI

SAANOYH Hilm SINNODIV HEVYD TVLIOL

unody daamg sz AFINVES NVOIOW
UROIOY AW ASUOW  SNVIODIN T94LES
UNoIyY e Aauopy ANVE VEL03A

SINAOJIDVHSVD

NOLL4TEDS3ad 34038

FIOT/1£/08
SINTWLSTANE

LONISIO ADNYAYIASNGOD OT950d



PUEBLO CONSERVANCY DISTRICT

2014 BUDGET

2014

BUDGET
REVENUES
interest $ 22,000
Unrealized Gains $ -
Maintenance Fund Assessment $ 870,000
City of Pueblo Maintenance Fund IGA 5 50,000
Leases, Books, Other $ -
Cther Income $ -
Cost of Sales $ -

Total Revenues| $ 942,000
EXPENDITURES
Legal Fees $ 6,000
Directors Fees $ 14,400
FICA Taxes 3 1,102
Engineer/Administrative $ 7,200
Bookkeeping & Audit Preparation $ 10,200
Audit % 4,000
Insurance/Bonds $ 3,500
Office Expense $ 2,000
Office Rent/Storage S 1,000
Professional Fees $ 12,500
Appraisal $ “
Travel 5 -
Repairs & Maintenance $ 18,000
Maintenance Fund Assessment Programming & Maintenance | $ 10,000
Contract Administration and Oversight 3 15,000
Arkansas River Levee Repairs 3 15,000
Arkansas River Levee Certification Preliminary Work $ 264,250
Arkansas River Levee Certification Design and/or Construction| $ 700,000
Wildhorse/Dry Creek Levee Design Preliminary Work 3 -
Wildhorse/Dry Creek Levee Design andfor Construction $ 350,000
Wildhorse/Dry Creek Levee Construction
Contingencies $ 20,000
Emergency Repairs $ 15,000
Capital Improvements $ 5,000
Planning & Development $ 5,000
HARP - IGA Contribution $ 50,000
HARP -- Q&M $ 10,000
Total Expenditures{ $ 1,539,152

Excess of Revenues Over (Under) Expenditures $ (597,152)
Assigned Fund Balance $ 597,152
2014 Budget Balance 3 -
Unassigned Fund Balance $ 1,044,045




PUEBLO CONSERVANCY DISTRICT
2014 BUDGET WORKSHEET

2013 Actual 2013 2014
to 8/31/13 Projected BUDGET
REVENUES
Interest $ 14623 1§ 219001 % 22,000
Unrealized Gains $ {28,813)| $ - 3 -
Maintenance Fund Assessment $ 870,308 | $ 870,308 | § 870,000
City of Pueblo Maintenance Fund IGA $ 50,000 | $ 50,000 | $ 50,000
Leases, Books, Other $ - 3 -
Other Income $ 2751 % 2751 % -
Cost of Sales i - 13 - |8 -
Total Revenues $ 906,393 | $ 942483 1 § 942,000
EXPENDITURES
Legai Fees $ 39111 % 5811 1% 8,000
Directors Fees $ 4800 | % 72001 % 14,400
FICA Taxes $ - $ 551 1% 1,102
Engineer/Administrative $ 4607 | % 76071 % 7,200
Bookkeeping & Audit Preparation $ 32201% 4620 | $% 10,200
Audit $ 4,000
Insurance/Bonds $ 33281 % 332819 3,500
Office Expense 3 1,346 | § 20191 % 2,000
Office Rent/Storage $ 840 : § 840 | $ 1,000
Professional Fees $ 229221 % 27,000 | % 12,500
Appraisal $ - 3 - $ -
Travel 1% - |3 - 1% -
Repairs & Maintenance : $ 11,968 { % 17,952 | § 18,000
Maintenance Fund Assessment Programming & Maintenance 5 10,000
Contract Administration and Oversight : $ 15,000
Arkansas River Levee Repairs 3 - $ - $ 15,000
Arkansas River {.evee Certification Preliminary Work _ $ - $ - 3 264,250
Arkansas River Levee Certification Design and/or Construction . $ 700,000
Wildhorse/Dry Creek Levee Design Preliminary Work 4% - 3 15,000 | § -
Wiidhorse/Dry Creek Levee Design and/or Construction 1% - $ - § 350,000
Wildhorse/Dry Creek Levee Construction 0% - 13 -
Contingencies 3 - $ - 3 20,000
Emergency Repairs % - $ - $ 15,000
Capital Improvemants )| $ - % - 1% 5,000
Planning & Development | $ - I3 - 1% 5,000
HARP -- IGA Contribution EE 65,000 % 65,000 | § 50,000
HARP -- O&M :$: 3 10,000 | $ 10,000 | $ 10,000
Total Expenditures| § 18 131942 (S 167,028($ 1,539,152
Excess of Revenues Over (Under) Expenditures $ 774,451 | $ 775455 | $  (597,152)
Beginning Reserve Fund Balance 1% 865,742 | $ 865,742
Ending Reserve Fund Balance 561 $ 1640193 (% 1,641,197
Assigned Fund Balance $ 597,152
2014 Budget Balance $ -
Unassigned Fund Balance $ 1,044,045




