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MIBUTES OF &4 REGULAR MEETING OF THE BOARD CF DIRECTORS
OF THE PUEBLO CONSERVANCY DISTRICT

September 8, 19256

The regular weekly meeting of the Bosrdé of
Directors of The Pueblo Conservancy District
wes held in the office of the District, Room
740 Thatcher Building, st 10 A.M. Sept. 8. /%5
The meeting was celled to order and presided
over by Chas. W. Lee, the president of the

Digtrict. :
Directors present: Lee; MNuckolle; Breckenridge
Directors sbeent: none.

The minutes of the meeting of Sept. 1, 1925,
were resd, esnd upon n otion, spproved.

The following bills were resad and approved,
warrante being ordered drswn on the Tressurer

for =ssme:

8470 Weilend Zngineering Co. 295 20
8471 Puehlo Bridge & Cons. Co. 6,092 51
8472 Herbert S. Crocker 1,183 26
847% Tressurer, C. P. & I, Co. 155 5@
8474 G. G. Shumwsy 201 13
8475 A. T. & S. F. Ry. Co. 6,154 73
8476 The King Inv. & Lumber Co. 3,30 49

8477 Bermstein Bros. Iron & Metsl Co. 255 60

The following resolution was introduced by Mr.
Fuckolls who moved its sdoption: :

BE IT RESOLVED Thet the plens snd specifi-
estions for the fabricstion snd delivery
of struectursl steel for remodeling old
Union Avenue Bridge and for south spsn of
new kain Street Visduet, be, snd the ssme
are hereby spproved ss part of the 0ffiecisal
Plan of the Pistrict, snd that call for
bide be published in the Pueble Chieftain
snd Puebleo Stad Journsl September 11, 18,
and 25, bids to be received on Ssturdasy,
September 26, the officers of the District
being instructed to proceed sccordingly.

M¥r. Breckenridge seconded the motion, the vote
resulting ass follows:
Ayes: HNuckolls; Breckenridge; Les.
Hays: none. .
~ Therewpon the Chairmesn declsred the motion passed.

Mr. Breckenridge introduced the following resolu-
tion and moved Ile adoption:

BE IT RESOLVED By the Board of DPirectors of
"he Pueblo Conservancy District thet Con-
tract Ho. 28 between The Pueblo Conservsncy

Distriet sndé the Mountsin Construcetion Co.
sg the &sme hag been-haretofore exeeu%ed
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tegether with the bond securing the per-
formance of ss8id contrsct, be, snd the
ssme is hereby ratified, confirmed and
spproved.

Mr. Nuckolls seconded the motion, the vote re-
sulting as followse: :
Lyes: Breckenridge; HNuckolle; Lee.
HNays:i none.
Thereupon the Cheirman declsred the motion paseed.

The following resolution wes introduced by Mr.
Nuckolls who moved itsadoption:

WBEREAS, the list of property within the Pueble Conservency Dis-
triet, with the svprsised benefits ss epproved by the Court, has
been filed with the Seeretery of the District, and

WHEREAS, it sppesrs from such Apprsissl Hecord thst the total
gmount of benefits sppraised ageinst property within the District,
and the public corporstions subject to appresissl for benefite,
amounts to $9,493,380. and

WHEBEAS, the Bosrd of Direetors, from the reportis of the engineers
and other informstion, hss determined that the cost of completing
the construction of works under the Officisl Plan of the District,
including superintendence of construction and sdministrstion
during the period of construction, with proper edcition for con-
tingenecies, and in sddition to levies heretofore made for the ssme
purpose, reguires st this time sn edditionsl levyg of $877,800. =nd

WHEREAS, the said levy in sddition to all other levies heretofore
made, is not in exeess of the benefits spprsised, NOW, THEREFORE,

BE IT RESCLVED, by the Boerd of Directors of The Pueblo Conservency
District that there be and heredby is, levied on the lots, trects
and psreels of lsnd snd public corporstions benefited, & "Cons~
truction Fund Assessment”™ in the sggregete smount of $277,800, snd -
the ssid esggregate is hereby spportioned to snd levied on esch lot
treset snd parcel of lsnd and public eorporstion benefited, in the
proportion thet the sppraised benefits to esch besrs to the totsl
gppreised benefits. Subjeet to the right of the tsxpayer to pay
in csgh ss provided by the Comservancy Act of Colersdo, the sggre-
gate sswessment of $277,800 shsll be peid in thirty emmusl instell-
ments with interest at é%% from April 1, 1925 to June 1, 1925, snd
thereafter computed semi-smmuslly, the totsl smount of principsil
gn@ interest due and payseble esch yesr to be equel, se nesr es nmay
be, from year 40 yesr, as shall be hereafter determined by resolu-
tion of this Bosrd, beginning December 1, 1926 snd ending December
1, 1955. Esch instelliment of principsl snd interest shsell be pay-
sble in esch year in the ssme manner snd st the ssme time thst
genersl tsxeg sre paysble under the lswe of the Staste of Colorsdo,
~and if not psid by the date on which genersl taxes become delin-
quent, then the whole smount of the unpeid principsel of such in-
gtsllments gnd the scerued interest thereof shsll theresfter draw
interest st the rste of one per cent per month or frszetion of s
month, until the dste of gsle, but at any time prior to the dste

of sole the owner may pay the smount of gll unpsaid sndéd overdue
ingtsllments with interest st one per cent per month or frsction

of a8 month, snd a8ll penslities scerued.

BE IT FURTHER RESOLVED, thst the Seeretsry of the District be,

and he isg hereby, suthorized snd directed to extend the sssessment
herein asuthorizeé upon the "Construction Pund Assessment Record™

- 0f The Pueblo Conservsncy District, in sccordsnee with snd asg
prescribed by Section 44 of the Conservency Act ¢f Colorsdo, snd
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report the same to the Board of Direetors for further proceedings

in the premises.

Ayes:

The motion wss seconded by lMr. Breckenridge, gnd
when put to the vote, resulted ss follows:
Huckolle; Breckenridge; lee.

Nays: none
Thereupon the Chsirmen declsred the motion duly
esrried, and the resolution sdopted.

¥r. Breckenridge then introduced the following
resolution and moved its adoption:

WHEREAS, & "Conatruction Fund Assessment™ in the sggregate smount

of $277,800 hes been heretofore made by the Directors of The

Pueblo Conservency District on, to-wit, the 8th dsy of September,

1925; snd the ssid sggregate has been spportioned to and levied on

egsch lot, trsct snd pasreegl of lsnd, end publie corporation benefited,

in the proportion that the spprasised benefit to esch besrs to the

end the recordstion thereof has been

suthorized and directed upon the Construction Fund Assessment Record
of The Pueblo Conservancy Digtriet, on file in the office of szid

_ps District, for further procesdings of the Boasrd of Directors in the

Fotsl sppraised benefits,

s
i

ae provided by the Conservancy Act of Colorado. ROW ,

17
%>JJ§§/ﬁZ' BE IT RESOLVED, thet subjeet to the right of the tsxpsyer to pay in

eagh, pursusnt to the Conservancy Aet of lolorado, the aforessid
sggregate assessment of $277,800 shall be paid in thirty ammual

EQ}V 3V% instsllments with interest on the unpsid installments at the ratle
B 'y ‘of four snd taree~fourths per eent per ennum, according te the

S

6%\}\ Dué Dste
December 1, 1926
December X, 1927
December 1, K928
December 1, 1929
Degember 1, 1930
Decenmber 1, 1931
Decenber 1, 1932
December 1, 1933
Deeember 1, 1934
Decembsr 1, 1935
Pecenmber 1, 1936
December 1, 1937
December 1, 1938
Decenmber 1, 1939
December 1, 1940
December I, 1941
December 1, 1942
December 1, 1943
Peeember 1, 1944
December 1, 1945
December 1, 1946
December 1, 1947
December 1, 1948
Becember 1, 1949
Becember 1, 1950
December 1, 1951
December 1, 1952
Pecember 1, 1953
becember 1, 1954
December 1, 1955

%?ﬁggﬁ following sehedule, to-wit:

Anount Principal

$ 4,364.09
4,571.38
4.788.52
5,015.98
5,254 .23
5,503.82
5,765.24
6,039 .09
6 .325.95
6,626 .43
6.941 .19
7.270.89
7.616.26
7.978.03
8.356.99
8.75%.94
9,169.76
9,605.32

10,061 .57
10,559 .50
11,040.12
11,564 .53
12,113.85
12.689.25
13,291.,99
13.923.36
14,584.72
15,277.50
16 ,003.17
16.763.33

Anmount Interest

$13,195.50
12,988.21
12,771.07
12,543.61
12,305 .56
12,055.77
11,794.35
11,520.50
11,833.64
10,9%3.16
10,618.40
10,288,70
9,943.33
9,.581.56
9 ” 202'0 60
8,805.65
8,389.83
7,954 .27
7.498.02
7.,020.,09
6,519 .47
5,995.06
5,445.74
4.870.54
4,267 .60
% . 636 .25
'2,974.87
2,282.09
1,556.42
796.26
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Each installment of principsl and interest, sforessid, shall be
peyable in each yesr in the ssmemenner and at the sasme time that
genersl taxes sre psysble under the lsws of the Stste of Colorsdo,
snd if not paid by the date on which general taxes become delin-

" guent, then the whole smount of the unpsid principsl of sguch in-
stallments snd the sccrued interest thereof shall theresfier drsaw
interest at the rate of one per cent per month or frsetion of s
month until the dste of csle, but at sny time prior to the date of
sele the owner msy psy the smount of all unpsid snd overdue instsell-
ments with interest st one per cent per month or frection of a

month, snd sll penslties sccrued, snd

WHERELS, in the judgment of the Board of Direetors-it seems best to
igsue conservency bonds in an smount not to exeeed ninely per cent
of the total smount of the aforessid Construction Fund Assessment,
exclugive of interest, heretofore levied under the provisions of

the Conservancy Act of Colorado.

KOW, THEREFORE:

BE IT RRSOLVED, that bonds of The Pueblo Conservsncy District, in
the sggregste smount of $250,000, or so much thereof se msy be
needed for the purposes of the District, be issued in the form

hereinafter prescribed, in the denominstione of $1,000 esch
April 1, 1925, besring interest from date, 8t the rate of
ennup, paysble semi-snnually, ssid bonds to meture at annual

dsted

43% per

intervals, commencing on the first day of December, A.D. 1926 and
ending on the first day of Deeember, A.D. 1955, the series,

nunbers,

yesryear and the smount of interest paysble each yesr to be

sccording to the following schedule:

Serieg Kumber of Heturity Dates Principsl
Pue Bonds '

April 1, 19256
June 1, 1925
Dee. 1 , 1925
Juns 1, 1926

1926 1- 4 inec. Dec. 1, 1926 $4 ,000
June 1, 1927

1827 1- 4 inc. Dec., 1, 1927 4,000
June 1, 1928

1928 1~ 4 inc. bec. 1, 1928 4,000
June 1, 1929

1929 l1- 5 ince. Dec. 1, 1929 5,000
June 1, 1930

1230 1- 5 inc. Dec., 1, 19230 5,000
June 1, 1931

1931 1~ B ine. Dec. 1, 1931 5,000

_ June 1, 1932
1932 1- 5 inec. Dec, 1, 1932 5,000
' June 1, 1933

1933 - 6 inc. Dec. 1, 1933 6,000 -
June 1, 1934

1934 1- 5 ince. Dec, 1, 1934 5,000
June 1, 1935

1935 1~ & ine. Dec. 1, 1935 . 6,000

, June 1, 1936

1936 1- & inc. bec. 1, 1936 6,000
June Y}, X937

1937 1- & ine. Dec., 1, 1937 6,000
June 1, 1938

1938 1l- 7 inc. Dec. 1, 1938 7,000
June 1, 1939

1939 I~ 7 ine. - bee, 1, 1939 7,000

June 1, 1940

fill A

oU

$250,000
250,000
250,000
250,000
250,000
246,000
246 000
242,000
242,000
258,000
238,000

233,000

233,000
228,000
228,000
223 . 000
223 000
218,000
218,000
212,000
212,000
207,000
207,000
201,000
201,000
195,000
195,000
189,000
189,000
1821000
182,000
175,000

maturity dsteg, end smount of prineipsl msturing each

Outetending Interest

$1,979.17
5,937.50
5,937.50
5,937.50
5,842.50.
5,842.50
5,747.50
5,747 .50
5,652.50
5,652 .50
5,535.75
5,533.75
5,415.00
5,415.00
5,296.25
5,296 25
5,177.50
5 ’17? 050
5.035,00
5,035 .00
4,916.25
4.916.25
4 775,75
4,775.75
4,631.25
4,631.25
4,488.75
4.488,75
4 ,322.50
4,322.50
4,156.25
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Series Kumber of Hesturity Dstes Principel Outstsnding Interest
Bue Bonds

1940 1~ 7, inc. Dees. 15,1940 $ 7,000 $175,000 $4,156.25
June 1, 1941 168,000 3,4990.00
1841 1- 8, inc. Dec. 1, 1941 8,000 168,000 3,990.00
June 1, 1942 166,000 3,800.00
1942 1- 8, inc. DPec. 1, 1942 8,000 160,000 3,800.00
' Juie 1, 1943 152,000 3,610.00
1943 1~ 8, ine. Dec. 1, 1943 8,000 152,000 34610.00
June 1, 1944 144,000 3,420,000
1944 1= 9, ine. Dec. 1, 1944 9,000 144,000 34420.00
June 1, 1946 135,000 3,206,256
1945 1-10, inec. bPec, 1, 1945 10,000 135,000 3,206.25
June 1, 1946 125,000 2.968,75
1946 1-10, inc. Dee, 1, 1946 16,000 125,000 2,4,968.75
June 1, 1947 115,000 2,731.25
1947 I=-10, inc. Dec. 1, 1947 310,000 115,000 2,781.25
June 1, 1948 105,000 2,493.75
1948 I-1I2, inc. Dec. 1, 1948 12,000 105,000 2 449375
: June 1, 1949 : 93,000 2,208,775
1949 1-12, inc. Dec. 1, 1949 12,000 93,000 £2,208.75
June 1, 19860 81,000 1,923.78
1950 1-12, inc. Bec. 1, 1950 12,600 BY ,000 1,923.75
June 1, 1951 69,000 1,638.75
1951 1-13, inc. Dee, 1, 1951 13,000 69,000 1,638.75
June I, 1962 56,000 1,330.00
19562 1-13, inc. Dec. 1, 1952 13,000 56,000 1,330.00
June 1, 1953 43 000 1,021.256
1953 1-13, inc. Dee. 1, 1953 13,000 43,000 1,021.25
June 1, 1954 30,000 712,50
1954 1-15, inc. Dec, 1, 1954 15,000 30,000 712.50
June 1, 1955 15,000 3D56.2b
1955 1-15, inec. Dee. 1, 1956 15,000 15,000 356,25

The instslliments

reimbursed sg the interest is

of interest

maturing June 1, 1925 snd December 1,
1985, shaell be paid out of the construction fund, snd said fund msy be
collected upon sssessments.
ral of said bonds snd the remeining interest shsll be psid from the
instsllments of the sssegsments hereinbefore provided; snd a suffi-
eient smount of the sscessments hereinbefore levied shall be, snd
hereby is, sppropristed for the purpose of paying the principal and
interest of ssid bonds snd the ssme shall, when collected, be set
spart in e separate fund for that purpose snd no other.

The princi-

BE IT FURTHER RESOLVED, that the principsl of, snd interest umpon,
gsid bonds shell be paysble 2t the office of the Yreasurer of sdid

Distriet in Pueblo, Colorsdo, or at the banking house of he Bankers
Trust vompany in New York City, U.S.4A. 8t the option of the holder,
unless s2id bond be registered ss provided by the Conservancy Aet of
Colorado, and when registered the interest snd principsel of said bond
shall be peysble ss provided in ssid Conservsncy Aect; that ssid bonds
ghall be signed by the Pregident of the District with the seal of the
Pistrict thereunto sffixed, sttested by the Seerstary of the District;
that the semi-amusal psyments of interest be evidenced by coupons
besring s lithogrsphed or engraved fscsimile of the signsture of the
Treasurer of ssid District; that the said bonds snd interest coupons
to be thereto sttached shall be in substsntislly the form ss follows,
to-wit:

Series due 1926

Ho. 1 £1000

UNITED STATES OF AMERICA.
Stete of Colorado.

ey
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The Pueblo Conservsney District.
Congervancy Sond
KNOW ALL MEN BY THRESE PRESENTS that The Pueblo Conservsney

District, a legsll orgsnized conservancy dietrict of the Stete of
Colorasdo, schknowledges iteelf to owe amd for value received hereby

- promises to psy to bearer ONE THOUSAND DOLLARS, on the first day

of vecember, 1926, with interest thereon from the daste hereof
until psid st the rste of four snd three-fourths per cent per
snnum, paysble June first, 1925, and semi~snnually thereafter on i :
the first dsy of December and of June in esch yesr on presentstion
and surrender of the snnexed interest coupons ss they severslly
become due. Both the principal of snd the interest on this bond
gre hereby msde payable in gold coin of the uUnited States of
Americs of the present stsndsrd of weight snd fineness, st the
offiee of the Trsasuere of ssid Distriet in Pueblo, Colorsdo, or
st the bsnking house of the Bankers Trust Compeny in lew York City,
U.8.4., 8t the option of the holder, : '

This bond is one of 3 series of bonds issued by The Pueblo Con-
servency District for the purpose of paying the cost of construct-
ing a system for flood prevention =nd other workes for ssid District,
in fulfiliment of the pervoses for which sesid District wss orgsnized,
and in snticipstion of the collection of the several installments
of on seseesment duly levied upon lsnds snd publice corporations as
pokitices]l entities benfited by seid improvement, in stricti com~
pliasnce with the Conservancy Act of Colorsde, and pursuant to an
order of the Board of Directors of said District, duly made snd
entered of record. '

&nd it is hereby certified snéd recited that sll sets, conditions
and things reguired to be done in locsting snd estsblishing ssid
District and in equalizing sppresissls of benefits, snd in levying
sggegements egeingt lande snd public corporstions as politicel en-
titiesg, benefited thereby, end in suthorizing, executing snd
issuing this bond, heve been legally had, done andé performed in
due form of lsw, thet the totel smount of bonds issued by =sid
Digtrict does not exceed ninetly per cent of the sssessments so
levied snd unpaid at the time ssid bonds sre iseuned, and does not
exceed any legsl limitation imposed by lsw.

Angd for the performsnce of a8ll the covensnts =nd stipulstions of
this bond snd of the duties imposed by law upon segiéd Distriet for
the collection of the principal of snd the interest upon ssid
assegsment snd the spplicstion thereof to the psyment of this bond
and the intereset thereon, snd for the levying of such other ené
further sssessments sg sre authorized by law snd as may be reguired
for the prompt psyment of this bond and the interest thereon, the
full feith, credit and resources of gaid The Pueblo Conservancy
Distriet are hereby irrevoeably pledged.

IN TESTIMONY WHEREOF, the Bosrd of Directors of The Pueble Con-
servancy District has csused this bond to be signed by its presi-
dent snd sesled with the corporaste sesl of sgid Disgtrict, sttested
by its Seeretary, snd has csused the coupons hereto annexed to be
executed by the facsimile signsture of its treessurer ss of the
first day of April, 1925.

?reSideﬁt.
( SEAL)
Attest:
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{ POR¥ OF COUPONS)

$23.75 “ No. _1

On the first day of June, 1925, The Pueblo Conservency Dis-
triet will psy to bearer Twenty-three &nd ?5/100 Dollare in goléd
coin of the United Stetes of Americe, st the office of the Treasurer
of geid District in Pueblo, Colorado, or st the benking house of
RBankers Trust Compsny in New York City, U.S.A., st the holders'
option, being semi-snnusl interest due on that dste on its Conser«
vsney Bond dated April 1, 1925, numbered 1 of series due 1926,

Rgynmonéd C. Thatcher
o Tregsurer.

BE IT FURTHER RESOLVED, that said bonds, when executed and sold, be
delivered to the purchssers thereof, in sccordance with their bid
se same may be hereafter accepted.

Provided, however, thst ghould sny owner of property or publie
corporation elect to psy their assessments in casgh within the tine
provided by the Conservaney Act of Colorsdo, then the instsllment
peyments of principsl snd interest sgsinst such property shall not
be extended, snd the sggregate smount of the instellments hereto-
fore set forth shsll be reduced accordingly; snd provided further,
that in csse of such payments of sssessments in cash, then the
totel smount of bonds hereby suthorizedé shsll be reduced in pro-
portion to the totsl smount of such payments, snd the bonds to that
extent shall Dbe csncelled snd not delivered, and

BE IT FURTHER RESOLVED, Thaet The Pueblo Conservency District cove-
nants end sgrees with each suecessive holder of ssid bonds, or of
any or either of them, that in due time, menner end season, it will
ecsuge to be colleeted, and when colleeted it will ssfely keep and
faithfully apply the ssid several installments of assessment and

the interest thereon to the psyment cf the principal and interest

of the bonds hereby suthorized. In case the proceeds of the sssesg-
ments hereby pledged are not sufficient to psy the principsl and
interest of 811 bonds issued under the suthority of this resolution,
then the Bosrd of Uirectore will mske such sdditionsl levy or levies
g8 mey be necesssry for such purpose. The iressurer of the vistrict,
without further or other suthority, or suthorizstien fpom this Board
or from sny successor board is hereby directed ito psy this ssid
seversl bonds snd coupons out of moneys of the District as snd when
they severally mature.

The motion was seconded by kr, Nuckeils, and
when put to the vote, resulted as foliows:.
ayes: Breckenridge; Nuckolls; Lee,
Haye: none.
Therewpon theChairmsn declsred the motion duly
carried, 2nd the resolution sdopted.

The fdllowing regolution was then introduced by
¥r. Breckenridge whno moved its sdoption:

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF The Pueblo Conservancy
District that the construction fund esssessment heretofore levied

by The Puebdlc Conservency District sgainst the lots, tractes and
parcels of lsnd and public corporstions benefited, by resolution of
the Bosrd of Directors on the 1l4th dsy of April, 1925, in the total
amount of $1,111,200,8nd the construction fund sssessment hereto-
fore levied by the Bosrd of Directors of The Pueblo Conservancy
District on said property by resolution of ssid Board on the 8th
day of September, 1925, in the sggregate smount of $277,800, be and
the ssme are hereby combined for the purpose of entry upon the

o g
&3
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Congtruction Fund Assessment Record, the ssid levies being identical
in 811 respects exeept the principsl smount thereof; snd the Secre-
tapy of the District is hereby suthorized snd directed to extend

the sssessments So combined upon the Construction Fund Assessment
Record of The Pueblo Conservsncy District in sccordance with and

a8 prescribed by Section 44 of the Conservancy Act of Colorsdo,

and report the same to the Board of Directors for further proceed-
ings in the prenises, '

Hr. Nuckolls seconded the mwotion, snd when put
t0 8 voté, the result was as follows:

&yes: Breckenridge; Huckolls; Lee.

Hays: nonee.
Thereupon the Cheirman declsred the resolution
adopted.,.

The following work order was resd:

177 Sep. 1 Pueblo Bridge & Cons. CZo. Furnisgh
meterigls snd erect timber frsme bent
to support the end of sidewelk struc-
ture of Lower Railroed Bridge

Mr, Huckolls moved that this order be approved asg
reed., Mr. Breckenridge seconded the motion, the
vote being as follows:

Ayes: Huckolls; Breckenridge; Lee.

Nayge: none.
Thereupon the Chairmsn declsred the motion psaseed.

There being no further vbusiness to come before
the meeting, it wss, won motion, adjourned.
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