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HINUTES OF THZ REGULAR HEETING COF THE BCARD OF DIRECICRS

0¥ THE PUKBLC CONSERVANCH DISTRICT
4pril 14, 1925.

The regular meeting of the Board of iirectors
of The Pueblo Vonsermgency District wss held in
the office of the Dzﬁtrlct Room 740 Thstcher
Bldg. =t 10:30 4.M. April *4, 1925.

The meeting wes cslled to order by the President
snd was presided over by Z. D. Sprulll &t tThe
request of the Bosrd.

Directors present: Lee and Huckolls.
Directors absent: Breckenridge.

The minutes of the meeting of 4pril 7, 1925,
were resd snd spproved.

The following bills were resd, snd spproved,
warrsnte being ordered drewn on the Treasurer
for same:

7635 W. C, Helson Hfg,., Co. 644 16
7636 Elliot Frog & Switenr VWorks 8 20
7637 W. W. & C. V. Axton 1,923 30
7638 Plett Rogers, Inc. 5,959 920
7539 Virginis Briﬁge & Iron Co. 472 58
7640 R¥mgchrsy,xC. P. & I. Lo, 336 b1
7641 ¥ing Inv. & Lumbsr Co. 2,043 93
7642 King Inv. & Lumber Co. 2,061 01
7643 Orman Construction Co, 1,111 50
7644 Wm. Olson & Son and John Olegen 4 ,£02 B7
7645 Ogle Construction Co. 13,987 20
7546 Sslle Construction Yo. 1,838 70
7647 Treasurer, C. F., & 1. Co. 557 85
7648 King Inv. & Lumber Vo, 1,667 97
7649 C. A. Bock 140 24

¥r. Huckolls introduced the following resolution
and moved its sdoption:

BE IT RESOLVAED By the Bosrd of Directore of
The Pueblo Conservaﬁey Digtrict that Com-
trset Ho. 80 for removsl of the north sbut-
ment snd north end spen of the Weset Fourth
St. viaduct be let to Arthur & Allen on
their bid of $1320.00 snd the officers of
the Digtrict are heredy suthorized to exe-
cute ssid contrsct snd spprove the bond to
be furnished by the ceontrscior.

Mr. Lee seconded the motion, which when put teo
the vote, reculited as follows:

Ezes Huckolls; Lee,. Faye: none.
ihereunon the Cheirmsn declersd the motion pagEad.

Hr..Buc hen intfoducsd the following resgo-
Theithes 'O$ea its =doption:

BE IT RESOLVED By the Bosrd of Directors of
The ?L,blo.son ervency Pistrict, thst the
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plans and specificetions for Fourth Street
Viasduct including supplementary specifications
ané bid form asg prepsred by the Ingineeres for
the Dietrict. be, snd the sasme asre heredby
approved snd the Secretsry is dirbeted to
gdvertise for bids by publicstion, bids %o

be opened szt the meetiting of the Bosrd onm’

HMay 12, 1925,

Mr. Lee sgeconéed the motion, which resulted in the
following vote:

Ayvesg: HNuckollsg; Lee. Rays: none.
Thereupon the Chairmen declsred the motion psssed.

¥Mr. Huckolls introduced the following resolution
and moved its sdoption: ’

WHEREAS, the list of property within the Pueblc Conservaucy
District, with the sppreised benefite as spproved by the
Qourt, hse been filed with the Seeretsry of the District, and

WHERRAS, it appesrs from such Apprsissl Hecord thst the totsl
emount of benefits svpraised sgsinst property within the
Digtrict, snd the public corporsiions subject to sppreissi
for benefits, smounts to 39,493,380, snd

WHERRAS, the Bosrd of Directors, from the reports of the
engineers and other informstion, hss determined thet the
cost of completing the construciion of worke under the
Official Plan of the District, including superintendence

of construction and administration during the pericd of con-
gtruction, with proper sddition for contingencies, snd in
addition %o levies heretofore mede for the ssme purpcse,
requires st this time an =dditionsl levy of $1,111,800, and

WHEREAS, the ssid levy in sddifion to s£ll other levies
heretofore made, ig not in excess of the benefiis spprzicged,
NOW, THEREFORE,

BE IT RESOLVED, by the Board of Directors of The Pueblo
Conservsncy Districet thsf there be end hereby ie, levied on
the lote, tracts snd psrcels of land snd public corporstions
benefited, s "Congiruction Fund Aesessment”™ in the aggregate
smount of 51,111,800, snd the said eggregste is hereby
spportioned to snd levied on esch lot, tresct snd psrcel of
1snd and public corporstion benefited, in the proportion that
the appreised benefite to esch besrs to the totel sppreised
benefits, Subjeet to the right of the taxpayer to psy in cash
ag provided by the Conservancy Act of Colorsdo, the sggregste
asgesement of $1,111,200 chall be psid in trhirty snnusl in-
etellimente with interest st é%% from April 1, 1925 to June 1,
1925, and theresfter computed semi-snnuselly, the totel amount
of prineipsl snd interest due sné pasysble each yesr to be
equsl, 58 nesr se mey be, from yesr to yesr, ss shell be here-
sfter determined by resolution of this Bosrd, beginning
December 1, 1926 snd endihg December 1, 1985. . Hach instell-~
ment of principel snd interest chell be payable in esch yesr
in the ssme men.er snd &t the geme time thet genersl taxes

sre peysble under the lawe of the State of Colorsdo, snd 1f
not peid by the dste on which genersl taxes become delinguent,
then the whole smount of the unpsid principsl . of such instell-
ments snd the sccrued interest thereof shell theresfter draw
interest &t the rats of one per cent per month of fraction of
s month, until the date of ssle, but gt sny time priocr to the
date of ssle the owner may psy the smount of sll unpaid snd

overdue installments with interest at one per ce%t per month
or fraection of s month, smd sll pensliies Becrued.

92




RECORD OF PROCEEDINGS 100 LEAV;é -

BE IT FURTHER RESOLVED, thet the Secretsry of the District
be, and he ig heredby, suthorized snd directed to extend the
sscesement herein suthorized upon the "conetruction Fund As-
sessment Record"” of The Pueblo Sonservancy District, in
sccordsnce with =2nd ss preseribed by Section 44 of the Con-
gservancy Adct of Colorado, snd report the sesme to the Boerd
of Directors for further proceedinge in the premises.

The motion was geconded by ir. Lee, and wnen put
to the vote, resulted ss follows:

Ayes: Lees, Huckolls. Hays: none.
Theresupon the Chairmsen declared the nmotion duly
carried, end the resolution sdopted.

fr. Buckolls then introduced the following reso-
lution snd moved its sdoption:

WHEREAS, 8 "Construction Fund Assessment™ in the sggregate

amount of $1,111,200 hes been heretofore mede by the Directors

of The Pueblo Conservancy District, om, to-wit, the 14thR day of -
April ) 1925; =2nd the seid szgzregste has been spportioned

to 2nd levied on esch lot, tresct 2nd psrcel of lsnd, egnd publie
corporstion benefited, in the propertion thst the sppreised vene-
fit to esch hesrs to the totel zporesised benefite, snd the records-
tion therecf hese been suthorized snd directed upon the Construction
Fund fAssesement Record of The Pusblo Conservancy District, on file
in the office of ssgid Distriet, for furthner proceedings of the
Roerd of Directors in the premises, 8s provided by the Conserveancy
btet of Colorsdo. HOW, THEREFORE:

5X\BE IT RESOLVED, that subjeet to the right of the texpsyer
to psy in cesh pursusnt to the Conservsncy sct of Colorade, the
aforeseid sggregste sssessment of $1,111,200 sh2ll be psid in

thirty snnusl instslilments with interest on the unpsid install-

zggJ{Yigﬁ)k( ments 5% the rste of four snd three-~fourths per cent per annum,

according to the follcwing sehedule, to-witl:

Due Date smount Principsl Amount Interegt
Decembex 1, 1926 $17,455.00 $52,782.00
Deeember 1, 1927 18,284.11 51,8H62.89
December 1, 1928 19,1b2.66 51,084.34 = .
December 1, 1929 20,062.33 50 ,174.67
December 1, 1930 21,015.33 49 ,221.67 o
December 1, 1931 22,013.55 48 ,283.45
Deeenmber 1, 1932 23,089.22 47 ,177.78
Degember 1, 1933 24 ,154.44 46 ,082.56
December 1, 1934 25,301.86 44 935.14
December 1, 1935 26 ,503.567 43,735 .33
December 1, 1936 27 ,762.67 - 42 474.33
December 1, 1937 29,081.23 41,1565.67
December 1, 1938 30,462.87 39,774 .83
December 1, 1939 31,909.66 38,327 .34
December 1, 1940 3% ,425.33 36 ,811.67 .
December 1 1941 35,013.11 35,223.89 -
December 1, 1942 36 ,676.22 23.,560.78
December 1, 1943 38,418.35 31,818.67 . ..
December 1, 1944 40 ,243.28 £9,993.78
December 1, 1945 42.,154.78 28,082.22 ..o
December 1, 1946 44 ,157.00 26,079.89 o

- December 1, 1947 46 254 .56 23,982.44
December - 1, 19248 48,401 .67 - 81,785.33
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Pue Date Amount Principsl Smount Interest
December 1, 1949 350 ,753,11 $19,483.89
Becember 1, 1950 £3,165.8%9 17 ,075.1%
December 1, 1951 55 ,5689.22 14,547.78
December 1, 1952 58,384 .44 11,902.56
December 1, 1953 61,105.33 9,131.67
December 1, 1954 64 .007.78 6.229.22
December 1, 1955 67 ,133.40 3,103.60

Each instsgllment of prinecipal snd interesti, aforesei&, shall

be naysble in essch yeer in the =sme msnner snd a2t ithe game time
that general tsxes sre psysble under the laws of the Stete of
Colorsdo, and if not vraid by the date on which genersl taxes be-
come delinguent, then the whole smount of the unpsaid prineipsl of
such installments snd the sccrued interest thereof ghsll there-
after draw interesi st the rete of vne per cent pver month or
fresetion of & month until the date of sale, but 8t any time prior
te the date of ssle the owner msy pay the smount of &1l ﬁnpaid
=nd overdue instsllments with interest at one per cent per month
or frsetion of 2 month, snéd 811 penaliiegs sceruned, snd

FIEREAS, in the judgment of the Bosrd of Uirectors it seems

beet to igsue conservency bonds in sn smount not to exceed ninsty

rer cent of the toisl smount of the sforesgsid Construction rund

b
ot

. .
SEes v

m

mne: ., heretofore levied under the

.

, exclusive of interes
provisions of the Comservsancy act of uolorsdo. HOW, TIEREFORE:

BE IT RE30LVED, thst bonds of tThe Pueblo Conservancy Listrict,

e

n the sggregate smount of $1,000,000 or so much thereof as

ct, be isrued in the

bt

mey ve needed for the purposeg of the Distr
form hereinafter vpreseribed, in the dencminstione of $1,000 esch,
dsted April 1, 19288, besring interest from dste, st the rate of
4%%per snnum, psyshle semi-snnuslly, £sid bonds te meiure =i
symuel intervels, commencing on the firet day of Decembsy, 4.D1.
1986 sné ending on the first dsy of December, A.2. 1955, the

series, numbers, msturity dstes, end smount of vrincipel meturing

»
esch ye2r and the smount of interest psysble esch yesr to be

geeording to the following schedule:
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eries Fumber of Hsturity Dates Princigsel Cutstending Interest
Zue Bonds '
4pril 1, 1925 $1,000,000
Jure 1, 1985 1,000,000 § 7,916.67
Dec., 1, 1925 1,000,000 2% ,750.00
June 1, 1926 _ - 1,000,000 23,750.00
1926 i- 16, ine. Pec. 1, 1926 816,000 1,006,000 23,750.00
: June 1, 1987 ‘ 984,000 23,370.00
1927 1- 156, inc.. Dec. 1, 1927 15,0060 984,000 238,370.60
June 1, 1928 968,000 22,990.00
928 1~ 17, inc. Dec. 1, 1928 17,060 968,000 22,990.00
: June 1, 1929 ' 951 000 22,586.25
1929 1- 318, inc. Dec., 1, 1929 18,000 951,000 22,b86.25
June 1, 1930 933,000 22,158.75
1930 i~ 19, inc. Dec. 1, 1930 19,000 933,000 22,158.75
June 1, 1931 914,000 £1,707.50
1931 1~ 20, inc. Dec. 1, 193 20,000 914 000 £1,707.50
June 1, 1932 894,000 21,832.50
1922 1~ 21, inec. Pec. 1, 1932 21,000 894,000 21,232.50
June 1, 1933 873,000 20,7332.75
1933  1- 22, inc. Dec. 1, 1933 22,000 873,000 20,733.75
June 1, 1934 851,000 20,211.25
1934 1~ 23, inc. Dec. 1, 1934 23,000 851,000 20,211.25
June 1, 1935 828,000 192,665,00
19356 1~ 24, inc. Pec., 1, 1935 24,000 828,000 19,665.00
- June 1, 1936 804,000 19,095.00
1936 I- E5, inc. Dec. 1, 1936 £5,00@ 804,000 19,095.00
: June 1, 193% 779,000 18,501.25
1937 1~ 26, ine. Dec. 1, 1937 26,000 779,000 18,501,225
June 1, 1938 ' 753,000 17,883.75
1938 1~ 27, inc. Dec. 1, 1938 27,000 753,000 17,883.75
June 1, 1939 726,000 17,242,50
1939 1- 29, ine. Pec. 1, 1939 29,000 726,000 17,242.50
June 1, 1940 : 697,000 15,56563.75
1940  1- 30, inc. Dec. 1, 1940 30,000 697,000 156 ,553.75
June 1, 1941 ' 667,000 15,841.25
1941 1~ 31, inc. bDec. 1, 1941 31,000 667,000 15,841.85
: June 1, 1942 : 636,000 15,105.00
1942  1- 33, inec. Dec. 1, 1942 3% ,000 636,000 15,105.00
“ June 1, 19453 603,000 14,321.25
1943 1- 34, inc. Dec, 1, 1943 34 000 603%,000 14,321.25
June 1, 1944 569,000 1%,513.75
1944 1- 36, inc. Dec, 1, 1944 36,000 569,000 13,5158.75
June 1, 1945 538,060 12,688.75
19452 1~ 38, inc. Dec. 1, 1945 38,000 533,000 12,6568.75
June 1, 1946 495 000 11,756.25
1946  1- 40, inc. Dec. I, 1946 40,000 495,000 11,756.25
June 1, 1947 455,000 10,806.25
1947  1- 42, inc. Bee. 1, 1947 42,000 455,000 10,806.25
) June 1, 1948 . 413,000 9,808.75 .
1948 1~ 44, inc, Dee. 1, 1948 44 000 413,000 9,808,758 -
June 1, 1949 369,000 8,763.75 .
1849 1~ 46, inc. Dec. 1, 1949 46,000 369,000 8,768.75
June 1, 1950 323,000 7,671.25
1950 1~ 48, inc. Dec. 1, 1950 48,000 323,000 7,671.25
June 1, 1956} 275,000 6,031 .25B
19561 i1~ BO, inec. Dee., 1, 1951 5C,000 275,000 6,031l.25
June 1, 1952 - 225,000 .5 ,343.18
3952 1- B2, inc. Bec, 1, 1952 52,000 225,000 5,343.75
June 1, 1953 17%,000 4 ,108.75
1953 1~ 55, inc. Dec. 1, 1953 55,000 173,000 4.108.75
June 1, 1954 118,060 2,802.50 .
1954 i~ B8, ince. Dec. 1, 1954 58,000 118,000 2,802.50
June 1, 1955 60,000 1,425.00
19556 1~ 80, inc. Dec. 1, 1955 66,000 60,000 1,425,000

o5
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The instsllmente of interest maturing June 1, 1925 snd December

1, 1925 ghall be peid out of the construction fund, snd ssid fund may

3
&

be reimbursed 25 the interest igs collected upon sscesgments.

principasl of gsid bonds snd the remsining interest ghall be psid fronm

| the instgllments of the sgsessments hereinbefere provided; snd 2

sufficient amount of the sesessments hereinbefore levied ghall be, =nd
hereby is, sppropristed for the purpose of paying the vrincipsl and
irnterest éf gsid bonds snd the scame ghsll, when c¢cllected, be sev
spart in = separsits fund for that purpose snd no cther.

BE IT RURTHER RESCOLVED, thet the prineipsl of, snd interest upon,

m

gid bonds 2hll be psysble st the office of the Bressurer of gaid
Districet in Pueblo, %oleorsdo, or gt the barking house of The Bsnkers
Trust Compsny in New York City, U.S.A. st the option of the holder,

uniess gsid bond be registered s& provided by the Consgervauney ict

fte

of Colorsdo, snd when regictered the interest sud principal of

-t

sgid bond shell be psysble =g provided in ssid Conservency Asct; that
eaid bonde shsll be gigned by the President of the District with the
geal of the District thereunto sffized, sttested by the Secretsry of
the Digtrict; thet the semi-gnnusl peyments of ihterest be evidenced
by coupons besring & lithographed or engreved fsesimile of the
signsture of the Treasurer of sszid Dietrict; thet the ssid bonds and
interest coupons to be thereic stisched shell be in substsntislly
the form ss folleows, to-wit:

Series due 1926

No. 1 §1000
UNITED STATES OF AMERICA.

3tate of Colorsdo.
The Puebllo Conservancy District.
Conserveaney Bond

KNOW ALL MER BY THESE BRLSENTS that The Pueblo Conservency
Dietricet, s legslly orgenized congervancy district of the
State of Colorsdo, acknowledges itself te owe and for vslue IR
received hereby promises to pey to besrer ONE THOUSAND DOLLARS, -
on the first dsy of December, 1926, with interest thereon '

“from the date hereof until peid at the rsie of four znd
three-fourths per cent per snnum, paysble June first, 1925,
and semi-snnuslly theresfter on the first day of December

cand June in esch yesr on presentsation snd surrender of the
snnexed interest coupons as they severslly become due.
‘Both the vprincipsl of and the interest on this bond sre -
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hereby msde psyeble in gold coin of the United Ststes
0f Americe of the present stsndsrd of weight snd fine-
negs, 8t the office of the Tregsurer of seaid Digtrict
in Pueblo, Colcredo, or 2t the benking house of Bankers
Trust Compsny of lew York vUity, U.S8.4., at the option
of the holdsr.

Pnis pond ic one of s series of bonds igsued by The
Pueble Conservancy Disgstrict for the purpose of paying
the cost of constructing g system for floed prevention
end other workse for ss2id District, in fulfillment ¢f the
prurposeg for which ssid District was orgenized, snd in
anticipstion of the collection of the several instasll-
mentes of sn ascesement duly levied upon lsnds snd public
corporations ss politicel entities benefited by s=id
improvement, in strict complisnce with the Conservancy
Act of Colorasdo, snd pursuent to an order ef the Bosrd
of Direetors of ssid District, duly made snd entered of
reccrd.

And it ie hereby certified sné reeited thst =11 asctse,
conditions and things reguired 4o be done in locasting
and establishing ssid Dietricet gnd in equslizing sppreissls
of benefits, snd in levying scsessments agsinst lsnds
and public corporations as politiesl entities, benefited
thereby, #nd in suthorizing, executing snd issuing this
bond, have been legslly hsd, done and performed in due
form of law; that the totsl amount of bonde issued by
ggid District does not exceed ninety per cent of the
acsessmente ¢ levied end unpsid 2t the time ggid bonds
are igesued, snd doeg not exceed =any legsl limitstion
imposged by law.

And for the performsnce of sll the covenants snd
gtipulations. of this bond end of the duities imposed by law
upon seid District for the collection of the princivel
of and the interest upcon £sid sssescment end the spplica--
tion thereof to the payment of thie bond 2né the interest
thereon, =nd for the levying of such other snd further
gegessments sg sre asuthorized by lasw snd ss may be re-
guired for the prompt payment of this bond snd the in-
teregt thereon, the full faith, credit end resourcesg of
g81d The Pueblo Uonservancy District are hereby irrevo-
cably pledged.

IN TESTIMONY WHEREOF, the Boesrd of Directors of The
Pueblo Congervsncy District has csused this bond to be
signed by ite president snd sesled with the corporste
segl of eaid Disirict, sttested by 1te secretary, and
had cesused the coupong hereto anmexzed to be executed by
the facsgimile eignsiure of ite tressurer gs of the first
deay of April, 1%925.

( SEAL)
Attes

ot

Secretary.
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(Form of Coupon)

$23.75 B Hoe._ 1

On the firet dsy of June, 1925, The Pueblo lonservsncy
Digtrict will psy to besrer Twenty-three snd 75/100 Dollsrs
ir go0ld coin of the United Ststes of Lmerice, a2t the office
of the Tregsurer of ssid District in Puedle, Colorade, or st
the banking house of Benkers fPrust Compeny in New York City,
U.S.4., st the holder's option, being semi-snnual interest
due on thst dste on its Coneervency Bond dsted April 1,
1925, numbered 1 of series due 1926.

her

Reymond C. Thet
Tressurer.

[Whe
=
Do

IT BURTHAR RESCLVED, thst ssid bonds, when executed, be

3

elivered to the purchssers thereof, The Internstionsl Trust Com-

=7

pany of Denver, in sccordsnce with their bid heretofore sccepted.
PROVIDED, however, that ghould sny owner of property or public
corporastion elect to pey their sessgessments in csgh within the

time provided by the Conservancy £ct of Colorsdo, then the in-

"

stellment psyments of vrincipel snd intersst sgainst such pro-
perty shell not be extended, snd the sggregste smount of the

netsllments heretofore get forth shall be reduced sccordingly,

=1

end vrovided further, that in csece of guch payments of assess-
ments in essh, then the totsl smount of bonds hereby suthorized
£hsll be rednced in vroportion to the totel smount of such pay-
ments, 2nd the bonds to thst extent shall be cancelled snd not
BE IT FURTHER RESCLVED, that The Pueble Vonservaney District
covensnts snd sgrees with easch successive holder of ssid bonds,
or of sny or either of them, thst in due time, memer snd geasom,
it will cause %0 be collected, 2nd when collected it will s=fely

keen and f2ithfully svnlv the sgid seversl ingtellments of assess-
A A

L

ment sné the interest thereoh to the payment of the principsl snd
interest of the bonds hereby suthorized. | In cage the procesds
0f the sscessments heredby pledged sre not sufficient to pay the
ﬁrincipal snd interest of 511 bonde issued under the suthority

of this resolution, then the Bosrd of Directors will meke such -

;§§§§gt;
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sdditional levy or levies as may be necessery for such purpose.

The Treasurer of the Distriet, without further or other euthority,
or suthorizstion from this Bosrd or from sny successor bosrd is
nereby directed to pey the sgld several bonds snd coupons out of

moneys of the District ss and when they severslly mature.

The motion wase seconded by Mr. Lee, ané when put
to the vote, resulted as follows:

sdyes: Lee, Huckollse. lage: nons.
Thereupon the Chasirmsn declared the motion duly
esrried, snd the resoluiion adopted.

The following work order was resad:

No. 147 April 11 Sslle Construction Co. Water-
proof concrete on esrth side
of Union Depot Viell.

¥Mr. Nuckolls moved that the order beg spproved as
resd. IMMr. Lee geconded the motion, the vate
being s8s Iollows: '

A¥es: Huckolle; Lee. Haysi none.
Thereupon the Cheirmen declared the motion passed.

There being uo further business to come before
the meeting, it wes, upon motion, sdjourned.

i o

ﬁzgpproved: o

’ ¢
z,(!’\
%é/\ .
\
\

RBoard of Dirsctors.




