GO LEAYES

RECORD OF PROCEEDINGS

MINOTES OF 4 SPECTAL MEETING OF THE BOARD OF DIRECTORE
OF TER PUEBLO CONSEEVANCY DISTRICT
December 4, 1946
A specizl meeting of the Board of Directors of Tne Pueble Conservancy
ietriet was held =t the office of the Distriet, 113 West Fifth Street,
at 7:30 P.M. otelock on December 4, 1946.
Mirectots Present: John ¥, Folmes, W. T. Mathis, Frank Pryor.

The minutes of the meeting of iugust 9, 1946 were read and approved.

The following vouchers were read and approved for payment:

10G85 J. B. Qreel, County Treasurer 7.50
10686 J. B Creel, County Treasurer 5.50
10087 Pueblo Typewriter Zzchange .72
10688 Pueble Title Gueramty Co. 5.00
10689 J. Z. (reel, County Treasurer .50
10890 Elbert D. Greene {August) £0.G0
10091 Flbert D. Greene {lugusi) 161.1C
10GS2 Collector Internsl Revenus 23.80
109493 ¥Mt. St. Tel & Tel Co. 1.76
10994 Rocky Mountain Benk Note Co. 18,47
10945 J. E. Creel, County Treasurer 3.90
10926 n n n 7.70
10997 i} i ] 3,90
10998 144 " i .55
10999 f " " 1.50
11000 " " " 6.50
11001 Tibert D. Greene {Séptember) 40.00
111002 Elbert D. Greene (September) 161.10
11003 Collector Internsl Revermue 23,90
11004 ¥t. St. Tel & Tel Co. 1.76
11005 J. E. Creel, County Treasurer 2.20
11006 " oo " 232.50
11007 irat National Bank of Pueblo 200,000.00
11008 Ray H. Talbott, Postmaster 6.00
11606 Pueble Title Guaranty Co. 2.8G
11610 J. E. Creel, County Treasurer ..50
11011 reepe & Co. 2.50
11612 Fibert D. Greene {October) 40.00
110173 Elbert T, Greene {October) 161.10
11014 - Collector Internsl Reverue 23.¢0
11015 Greene & Co. Phone Listing 1.76
11016 J. E. Creel, County Trezsurer 7.5G
11017 " " L 3.00
11018 First Netionsl Benk 55,777.50
11019 Elbert D. Greene {November) L0.00
11020 Tibert D. Greene {November) 161.10
13021 fin1l entnr ITnternsl Peverue 23,00
11022 M¥t. St. Tel & Tel Co. 1.76
11923 ¥iddelkamp Agency 2.50
131024 John M. Holmes 1¢.00
11025 W. T. Kzthis 10.00
11026 Frank Pryor 10.00
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‘Upon motion of Mr. Msthis, the ssle of Certificates 1itted below wes
approved because they were sold in = msnner believed to be in the best
interest of the District and the property holder.

Receipt Pages 190 -- 205 inclusive

Certs.

Kos.

20636; 87928; 85642;
01068; 33053; 94867;
977853; 98%25; 100130
88155 (Partial)
85508 (Balance}
Q08E5; 92879; 94694,
97612; 98728

71026; 754L25; 78175,
87070; 85672; 88356,
G078 : G4893; 96533;
G8245; 100148
98877

97823; 98963
96453

88155

TU736; 750525
FTLZ; TEOED; T8RS
82202 85380; 28019;
QR770; 94599; 962445
98664,

S6587; 96588; 9658G;
7738, 9770; 98978;
o617

64720; 70795; 75135;
Q0477 BT7757; 85426,
90835; 93108; 94916;

77823

97836; 28975; 100176

88155 (Partial}
85640; 887307; 91066;
24865; 96502

88300

Q65043

963326;
Q0658 ;

91095;
97806;

90449 ;

20785 ;

97527;

S7737
100100

7786;

28072;
S6559;

93051,

50.98
13.01
11.4%

3,894.77

1,280.80
475
10.77
18.91
25.00
11.68

128.47

67.97
5-60

621.83
25.00

108, 37

Virginie L. Meyhugh
Onorio Izzi - Roceco
Onoric Izzi - Rocco

Frapk Msscisntonio

H. G. Neiil

Steel City Inv. Co.
Steel City Inv. Co.
Therese E. Simonich
Onoric Izzi ~ Roeco
Willie A, Jormen

Joe E. Bryant

First Nationasl Benk

Willie A. Jormsn

Mery E. Lutin
Onorioc 12zl - Roeco

#dwin B, Hever

On September 2, 1946, Mr. i. E. Schroeder of 608 South Union Avenue, sent

a statement to the District in which he zsked payment for loss of 36 chickens
Mr. Schroeder asked for £54.00.
¥r. Folmes steted that there is no obligetion of the Distriet in thie matter
snd sceordingly Mr. Schrcederts bill was denied.

by érowning on the night of

rugust 26, 1G46.

The Secretery reported thet on or sbout the first of Octcber, he called zat
¥r. Holmes! office to discuss with him the advissbility of the District
purchasing some U. 8. CGovermment Treasury: Tax Saving Notes Series "CU.

Mr. Msthis heppened to come t¢ see Mr. Holmes while the Secretzry wse there.
Mr. Holmes asked Mr. Msthis? opinion on the matier and after they both locked
over the figures the Secretary presented as {0 the amount of cask the District
had on kend, the bond principal and irterest psyments tc be made in the next
12 montks, they sgreed thet it was advisable to purchase notes of this type
in the emount of $200,000.00, the action to be rztified by the Directors =%

the next Director's meeting.

The Secretery reported thet on October 4th, he

took z check psyable to The First Natiomnal Bank for $200,000.00 to Mr. Holmes

for approvsl, thet Mr. Holmes approved the cheeck, and that or or about October
10tk, twenty notes of £10,000 denominstion eazch were received by the Tressurer

of the District and that they are in the District's safe deposit box =% the
Pirst National Bank. These notes are registered in the name of the Districet
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and sre non-negotiable. They meture in three years znd pay interest if
held to meturity =t 1.07 per cent per year. They are redeameble &} the
option of the District any time after six months from Detober 1, 1946, at
the purchase price plus interest - the rate of interest being less then 1.07
i+ tre notes are not held until they mature in three yesrs.

M¥Mr., Pryor presented the following resclution and moved iis adoption.
BE IT RESOLVED that the purchase of $200,000.C0 of the U. B. Govermment

Tressury Tex Saving Notes Series "C® on Oclober 4, 1946, be hereby
retified and approved.

| ¥r, Mathis seconded the motion to sdopt the resolution znd upon vote the
| resolution was inaimously approved.

The Secretary celled sttention to the fact that ai the first sele of
gelincuent Conservancy Texeg in 1626, ang et 211 subsequent seles where

the snrusl assessment ageinst s property was less than £2.00, the property
wae not included in the County Treasurer's list of préperties advertised

to be sold =t the Taz Sele and no tax certificate was issued. The zmount

is simply shown on the County’Tressurer's books zs unpaid texes. It is the
opinion of the Secretary of the District that the District shouléd =mtkorize
the County Treasurer %o accept in payment of these tszxes the unpzid annual
nesessments without adding subsequent interest. To add subsegquent interest
in many ceses woulid double the amount required to pay if subseguent interest
is not added. To inmsist on subseguent interest would therefore inerease the
amount reguired to pay to such an extent thal payment would not be made.

The Distriet cap not =pply for tax title because the District holds no cert-
sP{cetes and even if the District did hold certificates, the property would
not be worth enough to justify tax title proceedings.

¥r., Mathis stated that in his opinion it was to the best interest of the
Tiatrict to permit these items of less than 22,00 per year to be peid without
subseguent irterest. Mr. Mathis thereupon introduced the followinrg resolu-
tion and moved its adoption.

BE IT RESOLVED that unpaid and unsold Comservancy texes smounting to less
then £2.00 per year without adding imterest subseguent o the year of
delincuency be permitted to be paid at the discretion of the Secretary

for the Pzce amount of the tax due esch yeer, it being stipulated that no
bilenket suthority o accept net taxes be given to the County Treasurer,

but that in esch instance, the Secretery sstisfy himself as to whether

it is to the best interest of the District to weive the subseguent interest
snd if the Secretsry is so satisfied the® he then write = letter to the
County Treasurer suthorizing the waiver of the interest in question.

Mr. Pryor seconded the motion te adopt the resolution and the motion was
unanimously carried.
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Mr. Holmes rezd = letter from Mr. S. F. Elliot ip which Mr, Hllict gave

his idess 28 $o how repairs should be mede to the levee on the South bank
of the river between South Union Avenue and Sputh Mein Street. Mr. Eilictis
ideazs seemed to be in zgreement with those of the individual members of

tiie Board. However, as these repsirs involve concrete work and zs it ie

probably insdvissble to 4o concrete work during the winter months, ne definite
action was teken regerding Mr. Flliot'ls recommendstions.

There being ne further business, the meeting adjourned.
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