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MINUTES OF THE MEETIHG OF THE BOARD OF DIRECTORS
OF THE PUEBI0 CONSERVANCY DISTRICT

Noveuzer 20, 1958

A Meeting of the Board of Directors of the Puehlo Conservancy Distriet
_was held at the offiee of the Distrie:, 113 Bast Fifth Strset, Puedblo,
Colorado, at 10:00 otelock A.M., on Hovember 20, 1958.

Dirsctors Present: John M. Holmes, W. T. Madis and L. M. Rhoades
Engineer Present: 3. F. Ellio%

The minutes of $he meeting of Octoker 18, 1958, were read and ampproved.

The following Vouchers were read and approved:

13094 HMountain States Tel & Tel Co. 19,09
13095 Rufus Stephens 19.55
13366 Charles M. Rose 100,20
13097 Elbert D, Greene 88,98
13098 DPirector of Internal Revenue 8.40
13099 Barbars Greene 83,87
13100 Pueblo Cons, Dist. Special Acct. 400,00
13101 S5, ¥, Elliot and V. R. Blackburn 125,00
13102 Southern (oloradc Pawer Co. 1.56
13103 Pueklo Gas and Fuel Co. 241
3104 John M. Holmes 10,90
13105 W. T. Mathls 10.00
13106 S. F. BEllio% 10.00
13187 L. ¥. Rhoades 10,00

Holmes read %0 the Directors a letier he had received fiom Joe Holloran
of the Holloran Investment (ompany. Mr. Holloran stated in his letter
that he represents a party who desires to purchase from the District
the land the District owns which lies between the new Elizabelh Street
extension ani the Missouri Pacific Railrosd itracks. Holloran wanis a
thirty day option oa the land st the price of $30,000 less n ten per
cent real estate commission.

In discussing this matter the Directers referred %0 a map furnishsd by
the City Enginser showing the exact locaiion and dimensions of the
Elizabeth Street highway. 5. F. Blliot had slso shown the location of
the new highway on = mep which shows the property the District owns in
the vicinity.



HOLLORAN INVESTMENT COMPANY

305 North Santa Fe Avenue
PUEBLO, COLORADD

November 11, 1958

¥r. Je M, Holmes
322 West Fitkin Avenue
Pueble, Colorado

Lear dr, Holmes:

& prospect has contected me in regard te the property owned by the
Pueblo Water Conservancy District between South Santa Fe Averme,
South Main Street, the new Elizabeth Street Extension, and the
Missouri Pacific Railroad on the South, consisting of approximately
two and one-hslf acres. Realizing that your land has been retained
by the Conservency District for water storsge purposes, but, under-
standing thet additional dikework cen be done tc replace it, I am
wondering if the District will selil this land and return it to the
tex rolls of the City and County of Pueblo?

A rough estimate of the total cost to put this land in salegble
condition and level with Elizsbeth Street would be about $92,50C..
£#52,500 is the estimated cost of piping for the Southern Colorade
Power Company easement and fill to the top of the pipe. $40,000
is roughly estimated for additional fill, aboubt fourteen feet to
street level. In my opinion the velue of the property in street
level condition is spproximately $120,000. My prospect has asked
me to obtain a short-term option (30 days will probably be suffi-
cient) for the purchase of your ground, as is, at $30,000. I
have enclesed a standard Receipt and Option form used by owr firm.
The prospect would be agreesble {o include his specigl use of the
ground in the option.

If the $30,000 is not acceptable, would you please tell me what fig-
ure would be necessary o make it worth the District's selling, al-
lowing also for a 10% Professional Realty fee.

Your cooperation on this matter, at your esrliest convenience, will
be greatly appreciated.

Very truly yours,
HOLLORAN INVESTMENT COMPANY

Al

é BY: Jo=eph We Hblloran, Sales Manager.
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The #lregturs of the Fuebls Uonservancy Distriet held s special msebing
this morning fer ihe yurgase of considering the tendtative offer sube
mitted by you in behalf of 5 client on o parecel of land the District
swns locabted bedweeon bBhe new 31 swoeth Strast exiension and the Missouri
Facific itracks.

The discussion was aidel By = man furnished Ly the City smgimesrls
ffic@; alse Wy s ump prepered By . F. Zlilodt, the EZngineer for the
istrict, showling how %the land in gquestion lies with referemce to other

g arcels of land owned by the District.

iftver a lengihy discussion, it was decided by the Directors that they
would not consider zeliling the pronsrty in guestion until the varisus
freeways and resds which are now under consjzuction sre completed and
the Directors have the cuportunidy %o sce what the traffic flow over
the nev roads is like. It wes aise dscided by the Direciors that ifF,

28 snd when, this tract of 1land was o be offered for sale, it would
ma appraised and bids would be ssked for on it wiith the understanding
that no bAd for less than the sporaised figure would Le gonsidersd.
The Lirectors unanimously agreed that selling ithe trsebt withoub giving
goyene intercsted s chance %o bid on 1%, would subjesh the Direcbors
56 grest erisicise.

Your prauosed opbion is nerﬁm*s reburned.

Phanking you for your inderest in
Tory truly yourg,

0 COESERVANCY RDISTRICE

dohn . Holimes, Fresident
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After s lengthy discussion, it was decided by the Directors that they
would noit consider selling the property in gquestion un%il the varigus
freeways zad roads which are now under comsiruction are completed and
the Directors have the 9PDortunity %o see what the traffic flow over
the new roads is like. It was also decided by the Directors thet if,
a5 and when, this tract ¢f land was to be offered for sale, that it
would be appraised and bids on it would be asked for with the under-
standing that ne bid for less than the apprasised figure would be
considered, The Directors unanimously agreed that selling the ground
without Ziving snyone interested a chance 4o bid on 1%, would subject
the Directors %o great eriticism. Holmes was instrucied io advise
Helloran of the Directorts findings.

There being no further business, the meeting adjourned.
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