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MINUTES OF THE REGULAR MEETING OF THE BOARD OF DIRECTCRS CF
THE PUEBLO CONSERVAECY DISTRICY

Januery 29, 1924,

The regulsr weskly meeting of the Bosrd of
Directors of the Puedblo Conservency Distriet was
held in the office of the District, Room 740
Thetcher Building st 10:30 4.K. Jsnusry 292, 1924.
Directors presgent: Lee, Kutkolls.

~Direscétorg absent: Zgber.

The meeting wes cslled to order by Chairmen Cheas.
W. Lee, 2né owing to the sbsence of Mr. iHsber he
seked Mr. Spruill to set se Cheirmsn of the neeting
Thereupon Hr. Apruill assumed the chsir.

The minutes of the mesting of Jesnusry 18, 1924 wexe
read, snd upon moiion, approved.

The following bille were read snd spproved, warrsnts
being crdered drswn on the Treasurer for seme:

1500 ¥silsby-Csmpbell Inv. Co. $60.00
1713 .. G, Horse 2.50
1714 Rosg R. Hay 16.20

1715 C. L. Hoebel 5.0C

The following resolution wss introduced by Hr.
Nuckeolls who moved ite adoption:

BE IT RESCLVED; Thst the Contracts, ilumbers
Pour (4), ®ight (8), Hine (9), snd Thirteen
{13), heretofore executed by Cole Bros. a’
co-partnership, snd The Pueblo Conserveney
Distriet by Chas. ¥. Lee, be, end the seme sre
nereby retified, confirmed snd spproved.

The motion was seconded by Mr. Lee, the vole re-
sulting as Follows:

Ayes: Huckells end Lese. Hsys: none.
Thereupon the Chsirmen declared the moticn duly
passed.

¥r, Huckolles then

introduced the felliowing resoc-
lution and moved 1tg s

doption:

WHEREAS, by Section 0.48 of the genersl con-

ditions of the contract it ig stipulsted that
the District may, if it so electe, require

sgch conirsetor te perticipate in & genersal
compensation insurence policy for the venefit
£ contractors; NOW, THEREFCHE,

BE IT RESCLVED By the Bosrd of Directors of
The Puebloc Conservancy District that con-
trgetore be snd the ssme are hereby required
to perticipate in a genersl compensstion

insursnge polic snd thet euch genersl plicy. -
of the Georgia %ésualty Sonmpany’, i&con, ueorglaa
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hereto sttached, be and the ssme ig hereby
approved snd designsted as such genersl policy
of the workmen's compensation insursnce covering
construction work by contract of the Puebloe
Conservancy Listriet; provided, however, that
inn no event shall the District become liable
for eny premium due from any such conitrscior;
snd }roviﬁed further thet the designstion of
ggid Company, snd the aforessid genersl policy
in the premises mey be cancelled and chsnged
at gany time upon written noticee to the HMiddel-
kemp Agency Compeny of Pueblo, Colorsdo, or
u“eir SLUCCEeSs0rs 8~a‘epreqeﬁt tives of =3id
sorgis Cssuslty Compeny, or to the Conmpany
1t°elf.

The mc¢tion was seconded by ¥r. Lee, the vote result-
ing as folliows:

Ayes: Huckolis and Lee. ays none .
Thereupon the Chairmen declared tne resolution duly
sdopted.

l---¢

®
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The foliowing motion mede by kir. Luckolls

That the sssignment by Plstt Rogers snd C. S.
Legmbie of Contracts Humbers 1, 2, 3, 12, 14,

sné 3b, 28 contsined in their proPOQalq "hereto-
fore sccepted by the Pueblo Conservancy District,
to Plstt Zogers, Inc., be and the same 1ig here-
By approved snd ratified and contracts Tor

the seme sre heredy ordered to be executed.

Accordéingly the motion was seconded by kr. Lee
Cheirmen put the motion to s vote resuliing ss
follows:

Ayes: Huckolls and Lee. Nsye: none.
Thereupon the Chairmesn declared the motion duly
pasg Sed. :

Mr. Huckeolls then introducsd the Loilow1n¢ regolu-
tion and moved its adoption:

WHEREAS, a "Congdruction Fund Assessment™ in the aggregate.
smount of QA,OOO,OOO.OO hss bsen heretofore msde by the Directors
of the Pueblo Conservency District, the ssid aggregsate hsc heen
anportioned to snéd levied on each lot, itract, =nd psreel of land,
and Phbilc ﬁorpo*atvoﬂ bene¢1ted, in the proportion thet the
appraiced benefit to esch besres to the totsl sprreiged benefits
gnd the £sid levy hss been recordsd in the "Gonstruction Fund

Ascessment Hecord" of the Pfebvlo Conservency Di Qtrzct and plsced

on file in the ofrice of ssid District, snd notice by publicstion
given to properiy owners ss provided by the Conservancy act of
Colorado. 00w, THEREFORE:

BZ IT RESOLVED, that qnbjeeu t0 the right of the taxpsyer
to pay in cssh gg provided bv the Conservsancy Act of Color
the sggregate sscesement of $4,000,000.98 heretofore 1@V1e&
gshall be psid in thirty annusl ins uallmeztﬂ with interest on the
vnpaid instasllments st the rate of five per cent per snnum from
Jenusry 1, 1924, computed semi-snnuslly, sccording to the follow-

ing schedule, to-wit:
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Due Date Amount Principsl Amount Interest

Janusry 1, 192D $60,200.00 $2060,000,00
Janusry 1, 1926 63,200.00 197 ,000.00
Jenusry 1, 1927 66 ,360,00 193,840,000
January 1, 1928 69,680.00 190,520.00
Jsnuary 1, 1929 7%,160.00 187,040.00
Jenvary 1, 1930 76,840.00 183,360.00
Janusry 1, 1931 80,680.00 179,520.00
Jenusry 1, 1832 84 ,720.00 175,480.00
January 1, 1933 88,960.00 171,240.00
Janusry 1, 1934 93,400,000 156,800,000
Jenuary 1, 19356 98,040.00 162.166.00
January 1, 1986 102,960.00 157,240,00
Janusry 1, 1937 108,120.00 152,080.00
Jsnusry 1, 1938 113,520,00 146.680.00
January 1, 1939 119,200.00 141,000.00
Jenuery 1, 1940 125,160.00 135,040.00
Janusry 1, 1941 131,400.00 128,800.,00
Janusry 1, 1942 137,960.00 122,240.00
Jenuary 1, 1943 144 ,880,00 115,5320.00
dJenuery 1, 1944 152,120.00 108,080,000
Jenmery 1, 1945 159 ,720.00 100,480.00
Jenusry 1, 1946 167 ,720.00 92,480.00
January 1, 1947 176,120.00 84,080.00
Jenuary 1, 1948 184 ,920.00 75,280.00
Jenusry 1, 1949 194,160,000 66 ,040,.00
Jenuery 1, 1980 203 ,840.00 56,360,00
Jenmsry 1, 1951 £14,040.00 46 ,160.00
Jenusry 1, 1952 224 ,760.00 35,440.00
Janusry 1, 1953 2356 ,000.00 24 ,200,00
Jsnusary 1, 19b4 248,160.00 12,400.00

®ach instsllment of principsl =nd interest, sforesaid, shell
be psysble in each year in the ssme manner snd a8t the same time
thst genersl taexes sre payable under the laws of the State of
Colorsdo, snd if not psid by the date on which general Taxes be-
come delinguent, then the whole smount of the unpaid nrincipsl of
sueh instellments snd the sccrued interest thereof shall theresfter
draw interest =t the rate of one per cent per month or frsction of
a month uniil the dste of ssle, but st sny time prior to the dste
of sale the owner may psy the smount of g1l unpsid snd overdue
installments with interest at one per cent per month or frsction
of s month, snd =11 penslties accerued, snd

WHEREAS, in the judgment of the Board of Directors it seems
best L0 issue consgervancy bonds in sn smount not 1o exceed ninety
per cent of the totsl zmount of the Consiruction Fund Ascsessment
exciusgive ol interest, heretofiore levied under the provisions Of’
the Conservancy 4ct of Colorado. NOW, THERERCRE:

BE IT RESOLVED, that honds of The Pueblo Congervancy District,
in the sggregaite smount of $3,600,000.00 or so much thereof ss
may be needed for the purposes of the District, be issued in the
form hereinsffer prescribed, in the denominstions of £1,000 esch,
dated Jsnusry 1, 1924, besring interest from dste, 2t the rate of
five per cent per snnum, paysble semi-anuiuslly, €sid bondes to
mature 2% snnusl intervsls, commencing on the first dsy of Jsnuary,
A4.D. 1926 and ending on the first dsy of Jsnusry, A. D. 1955, the
geries, numbers, meturity dstes, snd amount of principsl mgturing
esch year end the smount of interssi psysble esch yesr to be sccord- -
ing %0 %he following schedule:
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MTumber of Meturity Detes Frincipsl Interest
Bonds : _
July 1, 1924 $90,000
Jsnusry 1, 192B G ,000
July 1, 1925 ) 90,000
Series gdue 1926 1- 54 ine. Jenusry 1, 1926 $54,000 90,000
' July 1, 1926 88,650
Series due 1%2% 1~ B7 inc. Jsnusry 1, 1927 57,000 £8,650
July 1, 1927 87,225
Seriec due 1928 1- 59 ine. Jenusry 1, 1928 59,000 87 ,225
July 1, 1928 85,750
Series due 1929 1- 63 ine. Jsnusry 1, 1929 63,000 85,750
July 1, 1929 84,175
Serles due 1930 1- 66 ine. Jsnusry 1, 1920 66,000 84,175
July 1, 1930 _ 82,525
Series due 1931 1~ 69 ine. Jesnusry 1, 1931 &9 ,000 82 ,bEb
. Juiy 1, 1931 80,800
Series cdue 1932 1~ 73 inc. dJenusry 1, 18&2 73,000 80,800
July 1, 1932 78,975
Serieg Gue 1933 1- 76 ine. Jsnusry 1, 3833 76,000 78,975
July 1, 1933 77,075
Seriesg due 1934 1- 80 inc. Jsnusary 1, 1984 80,000 77,075
July 1, 1934 75,075
Series due 195 1« 84 inc. Jamasry 1, 19835 84,000 75,075
July 1, 1935 72,975
Series due 1926 1- 88 ine. Jsnusry 1, 1836 88,000 72,975
July 1, 1936 . 70,775
Series dne 1937 i- 93 ine. Jenuery 1, 19287 93,000 70,775
July 1, 1937 68,450
Series due 1938 i~ 97 ine. Jsnuary 1, 1938 97,000 68,400
- July 1, 1938 66,025
Series due 1939 1-102 inc. Jesnusry 1, 1939 102,000 66,0256
j July 1, 1839 635,475
Series due 1940 1«108 inc. Jsmery 1, 1940 108,000 62,475
. July 1, 1940 60,775
Series dus 1941 1-112 ine. Jenusry 1, 1941 112,000 60,775
- July 1, 1941 57,975
Series due 1942 1-119 inc. Jenusry 1, 1942 119,000 57,975
July 1, 1942 55,000
Series due 1943 1-124 inc, Jsnusry 1, 1943 124,000 55,000
duly 1, 1943 : 531,900
Series due 1944 1-120 ine. Jenusry 1, 1944 130,000 51,2800
July 1, 1944 48,650
Series due 1945 1-137 inc., Jasnusry 1, 1945 137,000 48,850
- July 1, 1945 ) 45,225
Series due 1946 1-144 inc. Jsnusry 1, 1946 144,000 45,285
: July i, 1946 41,625
Series due 1947 1-151 inc. Jenusry 1, 19847 151,000 41,625
July 1, 1947 37,860
Series due 1948 1-158 inc. Jenusry 1, 1948 158,000 37,850
‘ July 1, 1948 33,200
Serieg due 1949 1-187 inc. Jenusry 1, 1849 167,000 33,200
July 1, 1949 29,725
Seriss due 1950 1-174 inc. Jsnusry 1, 1950 174,000 29,725
July 1, 1950 25,375
Series due 1951 1-184 inec, <Jenusry 1, 1951 184,000 25,375
July 1, 1951 £0,775
Series due 1952 1192 inc. Jenusry 1, 1952 192,000 20,775
: July 1, 1952 15,975
Series due 1953 1-203 inec. Janusry 1, 1953 203,000 15,975
July 1, 1953 10,900
Series due 1954 1212 ine. Jenusry 1, 1954 212,000 10,9060
July 1, 1954 5,600
Series due 1955 1-224 inec. Jenusry 1, 1955 224,000 5,600
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The instsliments of interest meturing July 1, 1924 Bnd
January 1, 1225 s£hall be psaid out of the consiruction fund, and seid
fund shell be reimbursed ss the interest is’ Gollected upon assess-
mente. The vrineipsl of ssid bonds snd the remsining interest shsll
be psid from the instsllments of the sseessments hereiunbefore pro-
vided; snd g sufficient smount of the sscesements hereinbeiore levied
shall be, snd hereby is, sppropristed for the purpose of psying the
principsl snd interest of ssid bonds snd the ssme ghsll, when collect-
ed, be set spert in & seperste fund for that purpose snd no other.
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RESOLVED, thet the principsl of, snd interest
be paysble 2%t the office of the Treasurer of
o, Colorsde, or at the bsnking house of The
in Hew York City, U.S.A. 2t the option of the
ond be registered ss provided by the Conser-
_ clorzdc, end when reziftersd the intere&t snd princi-
“prsl of s£sid bond be psyable ss provided in said Conservancy .
“Act; that =sid bom hall be slg by the Pregident of the o
District with the gesl of the District thereunte sffixed, sttested
by the Secretsry of the District; thet the semi-~snnusl psyments of
interest be evidenced by coupons besring s lithogrsphed or engraved
fsegsimile of the signsture of the Treesurer of s=zid Dietrict; that
the ssid bonds end the interest coupons to be thereto attsched
shall be substsntislly the form as follows, fto-wit: -
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Series due 1926 )
o, 1 $1000

UNITED STATES CF AMERICA.

Stste of Colorsdc.

o

The Pueblo Conservsncy District.
Conservsncy Bond
THCW ALL MEN BY THESH PRESENTS that The Pueblo Conservsucy
Distriet, s legselly orgenized conservsncy district of the Stele
of Colorade, acknowledges itself to owe snd for vslue received
hereby promises to psy t0 bearer CNE THCUSAND DOLLARS, on the first
dzy of Jsnuery, 1926, with interest thereon from the dste hereof
until peid st the rste of five per cent. per snnum, paysble July
first, 1224, snd semi-snunuslly thereafter on the first dasy of
Jenuary snd of July in.each year on presentetion snd surrender of
the smnexed interest coupons as they severaslly become due. Both
the principel of and the interest on thie bond sre hereby made
peyable in gold coin of the United Sitstes of America of the present
stendard of weight snd fineness, st the office of the Tressurer of
esid Distriet in Puedblo, Colorsdo, or st the bvanking house of The
Benkers Trust Compeny in New York City, U. S. 4., at the option of
the holder.

This bond is cne of & series-of bonds issued by The Fueblo
Uonservancy District for the purpecse of psying the cost of con-
strueting & system for flood prevention snd other works for ssld
Distriet, in fulfillments of the purposes for which said District
wees orgenized, snd in suticipstion of the coliection of the
seversl instellments of sn ssegesement duly levied upon lands snd
public corporstions ss politicel entities benefited by ssid im-
provement, in strict complisnce with the Conservauney Act of
Golorsdo, snd pursusnt to sn order of the Board of Directors of
seid Distriet, éuly made snd entered of record.

And it is hereby ceriified snd recited thst all sete, condi- -

ions snd things reguired to be done in locsting snd establishing
sid Dietriet and in equslizing sppraissls of benefite, snd in
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23

levying sssessments sgsinst lsnds end public corporstiong ss

political entities, benefites thereby, snd in suthorizing, execut-

ing and issuing thi ond, hsve Dbeen 1ega1lv ned, done end perform-
rd + i

ﬂat the total smount of bonaq igsued by
exceed ninety per cent of the scsessments
the %time g2id bonds ere issued, snd dGoes
itetion imporsed Dby lew,

24 in due form of
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ind fo¥ the performence of sl11 the covensnits snd stipulstions
£ thig bond snd cof %the duties imposed by law upon ssld District
for the collection ¢f the prlnclpal of snd the interest upon ssid
scsesement and the spplicstion thereof to the paymenu ¢f this bond
snd the interest thereon, snd for %the levying of such other and
further sssessments ss sre subthorized by law and as mey be required
for the prompt psyment of thig bond snd the interest thereon, the
full fisth, eredit and resources of said The Pueblo Conservanecy
Disirict are hereby irrevoeably pledged.
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VHEREOW, theBosrd of Directors of The Fueblo
ict hesg czused this bound T be signed by ite
led with the corporste gesl of said Distriet,
secretsry, =2nd hssg caused the coupons nereto snnex-
ed by the fasesimile signature of its tressurer as of
of Jenusry, 1924.
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- Iregident.
{Sesl)

Attest:

Secretsry.

(Forr of Coupon)
525,00 No. 1.
On the first day of July, 1924, The Tueble gonse*vancy Digtrict

miges to pay to besrer ;chu;-flve Dollsre in gold coin of the
ted Stestes of America, 2t the office of the Tressgurer of ssid
tr
g

i L1
5

ict in Puedblo, Colorado, or st the bsnking house of The Beniters
t Compsny in New York City, U ., 8t the holder's option, be-
semi-annusl interest due on th dste on its Conservancy Bond

]
8
sted Jenusry 1, 1924, numbered _1 of series due 1926.

£ b 13
o
o+ £

Reymond T. Thetecher
Tressurer.

BZ IT FURTHER RESCLVED, thst s8id bonds, when executed, be
delivered ¢ the purchasers therof, The Internation Trust Con-
pany of Denver, in sccordsncee with their publie Did heretofore
accepted.

Provided, however, that should any owner of properiy or
public corporatione elect to pay their asczessmentits ix cssh within
the time provided by the Conservsncy iAct of Colcrasdo, then the in-
stsliment peyments of or1n01pal snd interest agalnct “such nrOuerty
ghell not be extended, and the aggregete smount of the instsllments
neretofore set forth shsll be reduced accordingly; snd provided |
further, thet in casse of such pasyments of asseéssmente In csth, then
the uotsl amount ¢f bonds nereby suthorized shall be redueed in
proportion to the totsel smocunt of such pcymepgb, ené the bonds o
that extent shsll be c¢sncelled snd not delivered; the rarticulsr
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bonds 4o be csneelled snd not delivered to be spportioned smong the
vericus meturity dates as nesr ss possible ss the smount due each
vear besrg 1o the total smount, snd

BE IT7 PURTHER HESOLVED, that The Pueblo Conservancy District
covenants sné agrees with esch successive holder of g2id bonds, or
of sny or either of thnem, thst in due time, memmer snd seascon, it
will ceusé %0 be collected, 2nd when collected it wil:i esfely Xeep
end fsithfully spply the ssid seversl instsllments of gsesessment

end the interest thereon tc the posyments of the principsl snd inter-
est of the bonds hereby suthoriged. In case the proceeds of the
sscecssments hereby pledged sre not sufficient to pay the princiosl
and inieresti of sll1 bonds issued under the suthority of this
regolution, then theBosrdé of Directors will mske such sdditional
levy or levies sg mey be necessary for such purpcse. The Iresturer
of the Distriet, without further or other sutherity, or suthoriza-
tion from this Bosrd or from sny successor vosrd is hereby dlrected
to pey the gsid geversl bonds snd coupons out of moneys of the
District &g snd when they severslly meture.

The motion wee seconded by lir. Lee, the vole re-
sulving ss follows:

Ayes: Nuckolls end Lee. Isys: none.
Phereupon the Chairmsn declsred the motion duly
g

ar
ngy
SECG .

By

o Qe

There being no further business to come beiore the
meeting, it wse, upon moticn ad journed.

= Secretary.

Heszd sndé Approved: o

T
]

Boerd of Direciors.
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